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AGREEMENT OF PURCHASE AND SALE

THIS AGREEMENT OF PURCHASE AND SALE {this “Agreement™) is made and
emtered %0 by and between the Sefler snd the Purcheser, defined below and is effective on the
Effective Date, defined below. ‘

Seiler and Purchaser aproe as follows:

i Genersd Terms, This Section sets forth certain general terms of this
Agresment

SELLER:  Buck Bey, Lid
Asidress: 2321 NW 41" Street, Suite A-2, Galnesville, FL 32505

Phone: )
SSN/FEIN  50-23435%5

PEJE&CMER: Edix Investmments, Ire.
Address: 720 NW 23" Avenwe, Suite A Gainesville, FL 32600

Phome: {152} 494-5420 Fax: {352} 2469114
SENAFEIN

Broperty: Sefler zgiees to sell and Purchaser agress o purchase the real property nyere
particalarly described in Exhibit A attached horeto.

Teax Parcel # O7814-100-007
Purchase Price:  Thres Millier Three H¥ondred Theussud Dollsis ($3,300,000.00.

Deposit: Escrow . Agent ecknowiedges receipt fom Buyer of Pifty Thouvsand
Dollars (850,000.00) 85 2 binder doposit.

Effeetive Date: The date that the last ope of Sefler and Purchaser has executed this
Agresment, without modification from the form of this Agreemest
enecuted by e other, or if modifications are made to ds Agreament,
afler #s exepuiion by the Srst of Seller and Purchases, the date that afl the
mudifications are sgreed to by both perties 1s evidenced by the socepting
party initieling the modifications made by the vther.- In the event Seller iv
the fast party 10 exemne the Agreement s Purchaser has not recefved the
Tully exccuted Agreement within five (5) days of the date executed by
Beller, the Effective Datc shall be the date Purchager reseives the fiity
execuied Agresment.

Escrowes: Sernpes & Carmichael, PLA.
Attention: Ruymond M. Ivey, Esquire
4041 N.W. 37" Piace, Svite B
Gatnesviile, Florida 32606
Telephone: {352) 37441201304 Fax: (352) $74-B441 or 3789326

inspection Besdiine: Purchaser may have such inspections of the Bmd. and irnprovements, as
Purehaser deems neosssary. Porcheser shall heve forty-five (45) days
within which to complete sl inspections asd determine whether the
subject property is suiteble for Purchaser's intendes use. In the evept that
Purchaser, in i sole discretion, deems the propery mmsuitable for its
mfended use, Purchaser may give nofice thereof to Seller whereupore this
Agreenyent sha¥l be cancelled and all deposits returned 1o Porchaser.
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Closing Date:  Closing shall occur on October 2, 2006, cot. A Ney EALLIE Aot M’U’E i
. K i

H

Brokerigp:  Selier has emploved Bosshardt Realty Servives, Inc, as s real estaie broker in
this tramsaction and sball pay the commission thesefors.  Seller and Buyer
represent thaf neither has employed any ather brokers in this fransaction and each
party shall imdemnify the other for claims wmade For brokerage commissions other
then from Bessherdt Reaity Services,

Z Eprchase and Sale.  Subject to the conditions and op the terms conteined in this
Agreernert, Parchaver agress to purchase mnd ecquirs from Seller, and Sefler agrees to sell and
wansfer to Prrchaser foc simple title o the Property, subject only o the Pepmined Tide
Exceptions (defiued in Seotion 4 bejow).

2ivG, A yroby el

3 Survey. Purchaser, at Purchaser's expense, shall huve the Property surveyed by a
surveyer Heensed in the State of Flordds, IF the swrvey {fhe Survey) shows any matiers
objectionable to Purcheser, Purdhaser may object to such mattars as Tifle Objections in the
manner set forth in Section 4 befow, :

4. Title Commnitboent angd Title Obiections. :
{a) Beller shall obtzin end provide to Furchaser, within thirty days of the

| Effective Dale, an ALTA owner's tifle nsurance commitment (the Tiite Commmitment) for
£ ssuance of an ALTA owner's tithe lnsurance policy insuting Purchaser’s title to the Property in
‘\ THE the fil ameuni of the Pwrchese Price issesd by an wwderwriter satisfactory to Purchaser.
} ey Porchaser shalllten (10) days to approve or disgpprove aif title exceptions shown or the Tille
Ve Commitment, such approvel er dieapproval fo be within Purchaser's sole discretion. If Purchaser

L\‘\} fells to disapprove any such iters by written notice to Seller prior i the end of the ten days,

: Purchesor ¢hall be deemed o have dpproved such ftem, The Est of matters co disapproved by

Purchaser together with uny Survey Objetiions shall be referred 1o hersie as “Tite Objections™.

{t)  ‘Withont the necessity of objecting thereto, all “standard exceptions”
referenced in the Tifle Comimitment shell be deemed Title Objections and shall by removed at
Closing by the delivery by Selier o the Tifhe Inswer of such affidevits and oibér documents
typicaliy required for the removal theren? (as provided for in Sestion 15} and the delivery by
Purchaser o the Title Insurer of the Survey.

()  The title cneeptions lsted in Schedule B-Section 2 of the Title
Comnitment, which Purchaser approves or is deemed i approve purswant 1o fhis Section 4, are
berein called the “Permitied Title Exceptions™

{dy  Scller shall use ull reasonable efforts and due ditigence to cure and satisfy
ihe Tide Objestions. Title Otjections fMat can be cured by the peyment of &n sscertaingble sum
{e.g., mortgage or liea) shali be cured at Ciosing with proceeds of ihe sale or Sciler’s ows funds.
it shall be an absolute condition to Closing that Purchaser be sble 1o obisin sn Owner's ALTA
title insurance poliey (the “Title Policy™) issued in aecordance with the Title Commitment by the
Title insurer, insuring that Purchaser is vested with good and marketable fee simple tifle 1o the
Property subjeet to no excepfions, except for the Permitted Title Exceptions and upon fatlure of -
such condition, Purchaser shall have the right fo elect any option under fhe following Section
4(ey.

{e) In the event Seller fafls to cure apd satisfy suy Title Objections, then
Purchaser may by writien nofice io Seller elect one of the following: (i} To watve awy or alt such
Title Objections in writing and to close the transaction i accordance with the ferms of this
Agreement; (i) To cancel his Agreement and 1o veceive a complete refund of the Deposit, in
winch event Purchaser shell have no forther righis, duties, or obligations under this Agreernont;
or {iify To extead the Inspection Period fora period of thirty £30) days {or, st Puzchaser’s Option,
2 longer period) i order to allow Seiler additional time to cure such Title Objections.

5. Froraticn of Taxes amd Assessments. The parties shall protate real propetty
waxes, tnpible personal property taxes, cwtified, confinmed or ratified liens for' governnrental
improvements sad genersl and specia! asvessments as of 124 aw on the Closing Date for the
catendar year of Closing {defined in Section 19 below) based on the actusl sumber of days io
said year. If the Closing shadl ocour before the tax rate js fived for the then current year, the
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spporienment of seal property taxes shall be upon the basis of the prior year's tax rate or more
current te%. rate, if dmown, spplied fo the Jatast asrossed vatuation of the Property. Said proration
shall be re-prorated upen the request by either party (if mede on or bofore (e lag: day of the
calendar year in which Closing ocewrs) afier issnanee of flse setuat tax bill for the year of Closing

based on the gmonnt due on the earliest peyment date.  h e om0 e TS [ EFOTITS At

6. Expenses.
{8y  Pochesef dhall pay {) all recording fecs for morigages, (if} the cost of the
Survey, and (i) the fees and expenzes of the Purchsser's designated represeptatives and
agorneys, except as preseribed in Seation 17, (iv) the onsts of title exemination snd certification,
{v} simmltaneous issue of title insurance policy {vi} endorsements to the fitle insimmnce policy
required by lender, (vil) documentary stamp amd intangiblc taxes due or financing and (Vi)
UCC-] judgment and tax lien searches,

) Selier shall pay () wil docnmentary stEmp taxes and Jocad surtaxes, i
applicsble, due with respect to the conveyance of the Property, {i) al} prepnfunns, fees gnd
charges for the Title Commitment sud the Tifle Policy, with all premiums 2t the minimumn rates
established by the Rules of the Florida State Treasnrer and Insurance Commissioner and {iif) the
fees aud expenses of the Seliers desipnated represemtatives and attormeys, except as presaibed in
Section 17.

7. Delivery of the Property. Selier shell keep and perform or eause $0 be
peritemaed 2l obligations of the Property owner upder afl applicable governgental and
quasi-governanents! laws, ordinances, regulations, orders and directives, Seller shnil not withast
the prior writien consent of Purchaser, permit any muterial alierations ot chanpes to gny pars of
the Property. Snbject to Sectior {2, on the Closing Date Selier shall tender sofe and exciusive
possestion of the Property o Purchaser misintmined in sobstantially the condifion existing as of
the Effective Date. -

g, Irmmsections snd Encumbrances Affecting the Property:  From and after the

Effoctive Date, Seller shall not; ) de, siffer o penmit, or aggee to, sefl, lease, encumber or grant
any taterest . the Property ot amy part theveof in awy form or manser whatsoever, (i) amend the
Existing Leases, if any, deseribed in Secfices 11{e), or {ii3) otherwise perform ar pesait any sct o
enter into any transschion which will diminish or otherwise affect Purcheser's interest wnder s
Agreament or in or 1o the Property or which will prevent Seller's or Purchaser's full performance
of iy obligytions herennder :

o Purcheser's Access ¢o the Property. Purchaser and its representatives, apgents,
emplovess, lenders, conteactors, appraisers, survoyors, architects and cngincers shall have the
right 10 access and entry wpon the Property 0 enawing, sorvey, poot, mcasare and test {he
Property for the purposes set forth in Section 13 and for alf other reasonable purposes throughout
the tem of this Agreement, Purcheser aprecs, in the event the Closing does not oocur, to restore
the Property fo its physicel condition existing priorto such sctivities.

16 Delivery of Maicrialy.  Seller shall daliver to Porchaser not iater than five (5
vusiness Gays following fhe Effective Date true, comect and complete copits of the follewing
3tems to the extent sach items are in Seller's or its apents’ possession {or are ptherwise available
i Seller or its agents): {a) copins of ali Existing Lesses, if any, deseribed in Secton 1 ek )
the most recent survey of the Property or noy part therest: {c) any existing fitle insvrance policy
covering the Property or any part theresf: {d) the most recent real estate tax bill pertaining 1o the
Property or any part thervef, (g) all soifl and geological repons and all environmentet reports,
andits and data refatiog to the Froperty or any part thereof, and (f) a copy of Seller's deed (o the
Properiy.

iL. Representations, Warranties and Covenants of Seflor. To induce Purchaser to

uxecuty, defiver and perform this Agreement, Seler hereby represents and warrants fo Purchaser
on and vz of the Effective Date a3 folivws:

{8}  Documents. The ifems to be delivered to Purchaser pursuant fo Section
36 shall be mue and corect 1 the best of Seller's knowledge and complete in all matesial

espects;
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(b} Third Party Commitments. No commitments or agreements have besn
made 1o or with any governmental anihority, viility company, sehool board, or to any other
ehiily, or indiviGual relating 1o the Property which weuld impose any ebligation upon Purchaser
or its suecessors of essigns, or any Tee stmple owner of the Property other than what may be
recorded anonyg the Fublic Revords of the Coumty;

(e} Leases. As of Closing, there will be no lease agrosmentséurith Tespect
the property that wilt be binding upon or effect the Property or Purchaser after the Closing;

{d)  Service Contracts. Asof Closing, there will be no service, maintenance
or other coptracts with respect to the Property thet will be bipding upon or aﬁect the Properly or

Purchases aﬁ.arﬁm(’ﬁnsing;, Ee gy AL e T .\f% {e [ B F i ST

i
€} Litigation. There e no claims, causes of action or other Hitigation or
proceedings pending o1, 1o the best of Seiler's knowledge, threatened it respect to {he Property or
any par! therents

. £ Viokations, Seller hay not received amy motice of and know of no
violations of any health, safety, zoning, environmental, land use or sther latws, ordinances, rofeg
or regulations with respeet to the Property, or any part thereof;

{8y Wasrdous Materisis. Seller knows of no existence or storage of

bazardons materials or wastes, poliutente or comtaminants upon, urnder or within the Property or

any pant thereo! that would or could constite = Violation of any epvironeestal lew or repifiation
of refquire any remedial sctivites ofier than those more particulprly described herein;

(5}  Usnderground Storage Tanks. Therears oo sod during Seller's ownership

of the Property {(and {o the bewt of Sellers knowledge prior thereto} there have been no

underground tanks located apon or under the Property;

6] Governmental Actions. There is no existing, peading or, 1o the best of
Seller’s knowledge, contemplated, threatened or anticipatedt (i) condemnation of any pant of the
Property, (i} widening, change of grade or limitation on the use of or AGCESS 10 streels, roads or
bighways shuning the Propeity, or (WD) special iox or assessment fo be Jevied agminst the
Property; -

)] Rightz of Acquisition. Ne other person bas zmy right or epfion to
acquire the Property or any portion thereof or any interest therein:

&) Oekeer.  There are oo faets or Sircunstapees not disciosed to Purchaser of
which Belter has knowledge and whick bava or could have = material adverse effect upon
Purchaser's intended use and development of the Froperty. Seller shall notify Purchaser
promptly if Scller becomes aware of any transaction or gocurrente poior io the Closing Date
which would make any of the representations or warranties of Séller contained in this Section
ity in apy meterial respect and unless Puschase is so notified thege presentations and
warremitivs shall be deemed to be recertified by Sefler on and as of the Closing Date.

12, Condemnstion. I, after the Bffectve Dats and prior to the Closing Date, ali or
any material portion (in the sole judgment of Purcheser or ity tenders} of the Property (deemed
for these purposes to include access to the Property) is taken (or adversely effected, in the caxe of
ueoess o the Propertyd by exercise of the power of eminent domadn or any procesdings are -
threstened or instifted which may effect such & taking {or adverse effect), Seller shall
imzmediately give Purchaser notice of such ecowrtence, and Purchaser may, within twenty {203
days after receipt of such notice; clect efther {2) to terorinate this Agreement, in which avent the
‘Depusit shail be forthwith retorned to Purchaser, and all obligations of the parties hereunder shall
cezse and this Agreement shall have no finther force and effect, of (b} to close the tramsaction
contemplated hereby as schedaled (except that if the Closing Date is sooner than Sfieen {15}
days following Purchaser’s receipt of such notice, Closing shall be delayed until the third (3ed)
business day afitx Purchaser makes such elecsion), iz which event Seller shall aseign amd/or pay
to Purchaser at Closing all condemnation awards or other damaeges collected, 0 be collected or
claimed with respect to such taking (or adverse effect).
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R 5. Ingpection Contingency. ¥ <3 g r‘é‘j%
R (#)  Purchuser, its consulisuts, employees and other agents shail have from the Q ) g 2 § .
X Effective Date until the nspection Deadline {the Inspection Period) in which fo (i undertake T3 ~ < Q - Q
ﬁ such inspections and nvestigations of and ottrtng the Property as Purchaser deems pecessary N e { {\J o~
W evaluate the Property, including, but not lmited to the physical charactoristics and condition 8 375 X
~ of the Property, the cffect of all applicable building, land use, environmenta? and ofher codes, N g W 5
S ordinances, siatutes, wles and regulations effecting the Property, and such other matters s may 'O t; \_f} ¥ §“‘ '
g . be deemed by Purchaser fo be necessary or desirable in order for Porchaser fo cvaluate the ﬁ\ A >~ .
& Property and determing the desimsbility ang foasiviity of the Property for Pusghaser's intended o 5 ¢ o 'R
a;" vser () cure, to Purchaser's sativfiction, fhose Title Chjections which Purchaser has iwelf £ & ~E "}3 -
: vndertaken to curs; fGii) obiain, in & form scoeptaiMe to Puechazer, sl governmental, 5 9 ¥ ok
. quesi-govommental and other approvals nocossary or desirablé, in Purchaser's disgretion, fo g < 3 =
¥ permit the use of the Property for Purchaser's intendes use, Prrchaser shall diligently and in <% ‘:-t f\g Q &
} good Twith conduct its inspections and seck the approvals during the Inspsction Period. < ¥ S
{b}  Selier shall andertake all ressonable offors to eperate with Purchaser i
- eatisfying the appioval continpensies. <5 e 2 4R [ —
sfying the 4pp & TELLET Dllan T (G - > Fhis o

{c) I Purchiser, in its sole discretion, s not at any Hme fﬁ“ﬁhs’ﬂ&ﬁ with 318

inspection or does not obtain: (of does not believe it can ohfain o & commercially reasonable and
economically viable basis) or if Seller &ils to cure the Title Objections which Purchiager has
underieken to cure, within the Inspection Period, subject to any extensions thereof, Purchaser
mzy, 6L its option, clect io termingie this Agreement by potice given 1o Seller at any time prior to
the ffth {51k} business day following the expiration of the Inspeetion Pertod, in which. svent the
Deposit shall bs returned tw Purchaser, and thereupon noither Purchuser nor Selier shall have amy
further xights or obligations under this Apreement, I¥ Purcheser fails to make sach siection then
the contingency set out in this Section shall be deemned satisfied and of o further foroe or effeet.
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4. Purcheser's Remedies. The obligation. of Purcheser to close the ransaction
conferplated bereby iz, at Purchaser's option, subject tu ult representations and warmamiies of
Seller contained in this Agresment being ttue and cotvest on and as of each of the Effective Date
and the Closing Daie and all obligations of Seler to have been perforraed on or belore the
Closing Date baving been duly petfommed, Upon fadlure of any condition precedent as set jorth in
this Section 15 Purchaser may, by notics to Sefler, elect at any time thereafter o {3} termipate
this Agreement, (i} seek specific performance of this Agresment, {iff} if, boi only if, Selier bas,
throuph Seller’s willfal avis or omissions, meds the resnedy of specific performance umavaiiable,
terminats this Agreement snd Yecover damages as provided for by Florida law, or (iv} £, but only
if, Selier has knowingly or willfully breached any represeniation or warranly contained in this
Agreempent or violaied the terms of Section § of the Agreement, either terminate this Agresment
or complefe the acquisition of the Property while meserving the right 1o recover damapes as
provided for by Florids Yaw a5 & result of such breach. If [Ihis Agresment is tenminated pursuant
te this Section 15 on or prier & the Closing Pate, the Deposit shall be returned 1o Purchaser and
all other funds and docursents theretofors delivered hereunder or deposited in esarow by sither
party stall be refumed t6 such depesiting party. In the event of any breach of Saller of any
Tepresentation of warranty made herein and first disclosed following Closing or atyy breach by
Seller of any covenant herein intended to survive Closing, Purchaser shall have all remedies
pravided for by Florida law. ‘
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15, Selier’s Remedies, I Purchaser fails to duly perform any obligation of
Purcheser hereunder, Selfer may, by notios 1o Farcheser, elect to terminate this Agreement,
provided thiat Seller in not iteelf in defoult, and iF such teminaiion is due o Purchaser’s default,
Sefler, as liquidated damages and ps Seller's sole and exclusive rezaedy, shall retain the Deposit
paid by Purchaser in Heu of af other remedies et law or equity. Seller acknowledges that this
Bection sets ous Seller's exclnsive and only remedics in the event of Purcheser's defeult and that
the remedy of liguidated demages, 25 set out above, is 2 sufficient remedy for Selier.

16, Attormey's Feos. in sddition to the remedies of Selier and Purchaser set ont
ahove should either Purchoser or Sefler retain an sftomey or sttomeys to enforce any of the
provisions hereof of 1o profoct iis inferest i sny matter arising under this Agreemnent, the
Dom-prevailing pariy ip any Higation egrecs to pay the prevailing party ati ressonable costs,
charges and expenses, including reasonable attorney’s fees, expended or incurred in connestion
thexewith, .
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17.  Brokerase. Purcheser and Seller sach hereby represemis tnd warrants to the
other that neither party has dealt with any broker or finder with respect to the tapsaction
comiempleted hercly other than es sated in Patagrapk 1 hereof, Purchaser apd Seller earh agree
to indemnify and bold harmiless the other party Fom and against any claim for Gneluding costs
and attorney's fees inetrred in connection with any cleim 101} ¢ brokerage conwaisgion or findes
fee asserted by any person, cotporation or other entity avising out of the actual or alleged ncks or
commitments of Purchaser or Seller, respectively. Broker(s) acknowledges and agree that

Brokers’ entite commission shall equal the Brokerage Commission and shall he pait & Closing -

and that such commission shatf be due only i€ and shall be deemed eamed ondy if the Closing

-oteurs. Broker(s) bereby further acknowledpes sod agzess that i hes 7o nterest in or entitlement
to any portion of the Dicpasit, regardless of whether the transaction vonfemplated hereby tloses
or fails to close for any resson whatsoever,

18. Closing. ] : )
£ The transaction contemplated herehy shall be consvmmared (The Closing)

at the offices of Seller’s atomey.

) Ou the Closing Date, Seller shal! deliver or cause o be delvered 0y the
Titte Isurer the folfowing fully-executed closing documents: (i} Seller's statutory form general

warranty deed in reeordable fomn conveving to Purchaser fee siple title to the Propeny, subject

oniy to the Permitted Title Exceptions; (7} Seller's “FIRPTA affidavit, as required by Sertion
1445 of the Internal Revesve Code of 1986, as amended; (i} an Affidavit of Title covering the
Froperty, in cusiomary form and sufficient in the Jjudgment of the Tide Insurer to delete all
standard “gep™, mechapic's lien, and possession. exceptions from the Title Policy; {iv}) a Closing
Siztemaent setting forth fhe Puvchose Price and the ‘prorations aad credits and allocation of the
cxphrses as sgreed wpon horeing and (v) such other documants, mstruments, certifications and
confinpations as may be reasonably reguired to fully effect and consuramate the tanszctions
comeroplated bereby.

{€)  On the Closing Duate, Purchaser shall deliver or zause to be delivered 1o
the Title Inmurer the following: (i) tire Deposit; (5) the balance of the Purchase Frice, plus or
ounue prorations wid onpenses; () » fully executed counsterpatt of the Closing Jtatement
described above; and (iv) such other docaments, instruments, cortifications wnd confirmations st
may be reasorebly vequired-fo fully effect and consummete the wansactions contemplated
hereby.

¥, Notices. Any notice, request, demand, instruetion or other document to be piven
or served kerepnder or vnder any document of ingrument execnted pursuant bereto shell be in
writing and shell be (i) deliversd personally with a receipt requested thevefore or {if) sept by a
aationally recopnized overmight courier service or (i) sent by United States registorsd or
certified matl, return receip: requested, postaps prepaid or {iv) sent by completed and seceipied
Incsimile {followed by 2 copy by another method specified in this Asticle or by reguler U8,
Mail} to the gartics at thefr rospective addresses set forth in Section 1, sad the sams sha® be
sifective {@) vpon teseipt or refmel f delivered parsonally, (b} one (1) business day afier
epositing with an cvernight conrfer serviee, (¢} two {2} business days afier depesit in the mails
if madked or {d) the day sent by facsimile, f, paly muy shange iis address or number for receipt
of potices by servics of « notice of such change i accoriance with this Section,

20. piire Avveersent, Amendments and Waivers. This Agresment contains the
tirs wgresment and undesstanding of the parfies with respect fo the subject matter heveof, and
the same may not be amended, modified or dissharged nor may any of its terms be weived
except by an instnument in writing signed by the party to be bound thereby.

21, Survival and Bemefit. Al representations smd warmnties contained in this
Agreement shell, notwithstanding any investigation wmads by any party hergio, survive the
Closing. Netwithstanding sny provision of this Agresment that the parties shall owe no further
obligations subscguent 10 & termination of the Agreament, the following agreements, covenanis
and obligations sheil survive any terminstion: of this Agreement: {i} Purchaser's ohligation to

. fesiore the Property e the event Closing does not occur =s set ferih in the lagf sentence of
Section 9; and ({i) the chligatioas of the parties i return or deliver or cause fo be retumed or
delivered thwe Deposit 10 the appropriate party in the event of tenmination of fiis Agreement.
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2. NoThird Party Benefite and Assieoment.  This A gregment is for the sole and
exchagive benefit of the parties bereto and their respegtive successors and assipns, and ne third
pasty is intended w or shall heve any righis bereander. This Agreement and Purchaser’s rights
hereunder shall be freely sctignsble by Porchaser, o fhe cvent Pugphaser nusigns this
Agrecment, the ugsignee sbell be substituted as Purehaser for oll parposes heroundsy and the
assigning Purchaser thail be reloased from this Agresment and all Tizbifity hereunder,

22

23, Interpretution,
€} The beadings ang captions in this Agrestem are inserted for convenient

" reference ondy and shafl not limit or be used in oy affeet the constroction or interpretation of the
Sections o which they apply.

(b}  This Agreesnent und any docement or instrument executed parsuant hereto
may be execnied in any number of soumterparty each of which shiall be decmed g original, and
all of which together shall constitute one and, the same instrument,

{}  Whenever under the terms of this Agreement the time for performance of
& covenant ar condition or the expiration of 2 peried of time falls on z Samurnday, Sunday or other
non-business day, swch time for performance ot expiration shall be extended to the nest business
day. All references hersin to “JGays” shall mean calendar days and all references herein to
“business days” shall mean 2B calendar days eucept Sstordeyve, Bundewe and days Gat the
financial institution in which the Deposit is held is normally closed for business.

. ) This Agreemont shell be poverned by and construed in accordance with
the laws of G State of Florids, without regerd ta the conflict or choice of laws principais of the
State. Veoue for all sctions and peoccediag srising out of dds Agresment shall be in the Courts in
and for Aleshua Ceunty, Florids. )

(&)  Timecis of the sssence of this Agreement.

8 MNeither Selier nor Perchaser shalt avail jiself of any remedy granted 10 it
hereunder based upon an alleped default of the other party hereunder Twless and unt] written
sotice of the alleged default, it reasonable defail, hes been deliversd & the defeuliing parly by
-the non-defenlting porty and the alleged default has not been cured on or befbre 5:00 pan.,
Eastern Standard Time, on the fifth (5th) business day following delivery of said notiee of

default.

(g}  This Agreement shall 2ot bo construed more stiictly against ope party than
against the other merely by virtue of the fact thet it may bave been prepared initally or primarity
by couvnsel for one of the pwties; i is the parties’ apreement that the plain meaning of the
language of this Agreerent shall control its interpretation,

fgey] Any reforence to “attorneyy’ fees” herein shall be deemed 0 inclode all
rezspnsble attomeys’ aod paralegal fees and related costs nowred in connecion wAith, in or in
preparation for any and al] trial, appellate, pewt-judgment, bankrupley, administrative and
insolvency proceedings. :

& I Selier is more than one individual, the term Selier shall refer to all such
ndividuals joindly, &5 10 chligations hereumder that can only be performed by them jointly and
Joiotly and severally as o obligations hersunder that each individual tan himsell or hesseif
perform and as to the represenustions and warrenties hereunder.

&) Eany tery:, covenant or condition of this Agreament or the application
thereof to any person or ciroumstance skall, (o any extent be declared invalid or unenforeeab e,
the remmeindor of this Agreemest ang the application of sich term, sovenatt or eondition to the

persons Or chumstances other than those as to which it is held invalid or unenforceable; shall

not be affecied thereby and gach term, covenant or condition of this Apgreement shall be valid
and enftreed 10 the fullest extent permitied by law.

24.  Badon Ges. Radon is a naturally occusring radioactive gas that, when it has
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Accumudated in & building in sufficient guantities may present health risks to persons who aro
expused 10 it over time. Leveis of radon that excesd federal and state guidelines have been found
In buildings in Fiorida. Additions iformsation regerding radon md radon ‘testing may be

-obigined from your eounty public health vait.

N W[}‘NESS WHEREOF, Purchaser and Seller have execoted this Agreement,

/)

Selier: 1/5 Purcheser:

Buck / s Lid. Edix investenents, Inc,
vill'} by e

by:

~of Edwio B, Dix, gresident

ipe., peneral pariaer

S TRELE

P
Date: June /¥, 2006 Date: June _§ 9006
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First Amendmeat (o that Certain. Agreement of Purchase and Sale
Dated Jane 1, 2006 between Buck Bay, Lid. (Seller) and
Ed Dix Investmen:s, Inc. (Purchaser)

Seller and Parchaser hershy agree (o amud (be sbove referenced sgresoent of
Purchase and Sale as follows:

‘1. Purcheser hereby acknowlcdges e is satisfied with the inspections made -
wmder Paragraph 13 and Sorther @ knowledges that the contingencies under ~
this Pamgraph 13 are hereby sati ified end waived by Purchaser, and that the jﬁ/’ '
deposit previowdy peid is hereafiir non-refindable except and in the event of
defauit by Seller, ¥ So, 000 42 A 7

2. If this trausectica closes afier October 2, 2006, then Purchaser shall pap¥ie
addifional non-refundable deposi: at fhiat time (an October 2°4).

3. Setler and Purchaser addivionally agree to extend the closing date to on of

before November 2, 2006,

4. Seller’s 3 existing mobile home o Lot #124 of Blick Bay. mﬂ
hereby ggfees 1 purchase this guibile kome (sioaud usly with osing,
of thi saction} for $5.500

5. Selcr holds an pfisting loan on uhe mobile home locaied gn Lot 1 of Buck

' is mpfile home has & cuirent {hproximate) balance of $1500C and is
244 interest per armun with monthly payments of $36% each.
aserherely agrees to purch;ie this note and monigage fifr the actual logsr
t'(of approximately $15,610) simyltaneonsly with the closing of thi
vangéction. A copy of tae osfginnl Instaliment Sales Cogiract and relae
Promissory Note related 1o this n:obile home sre attached here o,

All other provisions of the ariging] agresme::¢ for Purchase and Sale shatl remain in full
force and effect unless otherwise modifiad borein.
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