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ROLL CALL

ADOPTION OF THE AGENDA

APPROVAL OF MINUTES

170938.  Minutes of the Audit and Finance Committee of January 17, 2018 (B)

RECOMMENDATION The Audit and Finance Committe approve the 

minutes of January 17, 2018 as circulated.

170938 DRAFT Minutes for 1-17-2018 A&FC Mtg 20180425.pdf

DISCUSSION OF ITEMS

170949. Fiscal year 2018 General Fund Quarterly Monitoring Report - Quarter 

Ending December 31, 2017 (B)

Explanation: The staff is providing the first quarter update for FY2018 for the General 

Fund.

RECOMMENDATION The Audit and Finance Committee review and 

recommend that the City Commission receive the 

General Fund quarterly budget monitoring report 

for the quarter ended December 31, 2017.

170949_Quarterly Financial Executive Summary 123117_20180425.pdf

170852. First Quarter Amendment through December 31, 2017 to the FY 

2018-2019 General Government Financial and Operating Plan (B)

Explanation: The purpose of this amendment is to accurately reflect and incorporate 

into the City’s FY 2018-2019 General Government budget those 

transactions and activities that were not anticipated during the budget 

process.

All of the recommended changes are funded either by increases in 

revenue budgets, decreases in expenditure budgets, or decreases in 

appropriate fund balances.

Fiscal Note:

RECOMMENDATION The Audit and Finance Committee: (1) Review the 

proposed amendatory budget resolution; and if 

acceptable, (2) recommend that the City 

Commission adopt the proposed resolution.
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170852A_Resolution FY18 1st Qtr Budget Amendment_20180425.pdf

170852B_Attachment A with Summary-FY18 1st Qtr Amendatory_20180425..pdf
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171009. Gainesville Regional Utilities Fiscal Year 2017 Audited Financial 

Statements, Auditors' Reports, and Auditors' Communication to Those 

Charged with Governance and Management (B)

 

Explanation: In accordance with the City's contract for external auditing services with 

Baker Tilly Virchow Krause, LLP, the following reports are presented for 

review by

the Audit and Finance Committee:

The Financial Statements, Supplementary Information and Independent 

Auditors' Report of Gainesville Regional Utilities for the Fiscal Year 

Ended September

30, 2017;

In the opinion of the independent auditors, the financial statements 

referred to in the item above, present fairly in all material respects, the 

financial position

and changes in financial position of GRU for the year ended September 

30, 2017, in accordance with accounting principles generally accepted in 

the United

States of America.

As part of the audit process the independent auditors issue a report on 

internal control over financial reporting and on compliance with certain 

provisions of

laws, regulations, contracts and grant agreements. These reports are 

presented within the item above. 

The auditors' communication to those charged with governance and 

management, and internal control report over financial reporting related to 

Gainesville

Regional Utilities indicate that there were no recommendations in the 

current year. 

In accordance with Section 8(b) of Resolution 150127, City Auditor 

Responsibilities and Administrative Procedures, the City Auditor has 

reviewed the attached

statements and reports to ensure that contractual terms have been 

fulfilled and transmits these reports with a recommendation for City 

Commission acceptance.

RECOMMENDATION The Audit and Finance Committee recommends 

that the City Commission accept the subject 

financial statements, auditors' reports, auditors’ 

communication to those charged with governance 

and management, and management’s 

representations.
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171009A Gainesville Regional Util. 2017 Report to Management and Governing Body 20180425

171009B Gainesville Regional Utilities FS 2017 Final 20180425

170989. Gainesville Regional Utilities Unaudited Internally Prepared Financial 

Statements for the Period Ended December 31, 2017 (B)

Explanation: The following item is presented for review:

Unaudited Internally Prepared Financial Statements for the Period Ended 

December 31, 2017, including management’s discussion and analysis

Unaudited Internally Prepared Financial StatementsFiscal Note:

RECOMMENDATION The Audit and Finance Committee review and 

recommend the City Commission accept the GRU 

Unaudited Internally Prepared Financial 

Statements for the period ended December 31, 

2017.

170989 Interim Financial Statements - Unaudited - Period Ended 12.31.17 20180425

170990. Gainesville Regional Utilities Internally Prepared Actuals to Budget 

for the Period Ended December 31, 2017 (B)

Explanation: The following item is presented for review:

Actuals to Budget for the period ended December 31, 2017, internally 

prepared, including management’s discussion and analysis

Internally prepared Actuals to BudgetFiscal Note:

RECOMMENDATION The Audit and Finance Committee review and 

recommend the City Commission accept the GRU 

Internally Prepared Actuals to Budget for the year 

ended December 31, 2017.

170990 GRU Budget to Actual Comparison Period Ended 12.31.17 20180425
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170991. Gainesville Regional Utilities Internally Prepared Supplementary Data 

for the Period Ended December 31, 2017 (B)

Explanation: The following item is presented for review:

Supplementary Data for the period ended December 31, 2017, internally 

prepared

Internally prepared Supplementary DataFiscal Note:

RECOMMENDATION The Audit and Finance Committee review and 

recommend the City Commission accept the GRU 

Internally Prepared Supplementary Data for the 

year ended December 31, 2017.

170991 Supplementary Data Period Ended 12.31.17 20180425

MEMBER COMMENT

CITIZEN COMMENT

ADJOURNMENT
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