


 
 RESOLUTION NO. 110542

A RESOLUTION OF THE CITY COMMISSION OF THE CITY OF 
GAINESVILLE, FLORIDA AUTHORIZING A LOAN IN THE 
PRINCIPAL AMOUNT OF $3,730,000 TO FINANCE OR REFINANCE 
ALL OR A PORTION OF THE COSTS OF CERTAIN CAPITAL 
IMPROVEMENTS AND OTHER ITEMS DESCRIBED HEREIN AND 
TO PAY THE COSTS OF SUCH LOAN; APPROVING THE FORM OF 
A REVENUE NOTE, SERIES 201lA AND A LOAN AGREEMENT; 
PROVIDING OTHER DETAILS WITH RESPECT THERETO; AND 
PROVIDING AN EFFECTIVE DATE.  

  

BE IT RESOLVED BY THE CITY COMMISSION OF THE CITY OF GAINESVILLE, 
FLORIDA (the "Issuer") that:  

Section 1.  Authority for this Resolution

Section 2.  

. This Resolution is adopted pursuant to the 
Charter of the Issuer, Chapter 166, Florida Statutes, Article VIII, Section 2, Constitution of the 
State of Florida, and other applicable provisions of law (collectively, the "Act").  

Definitions

"Authorized Signatories" means the Mayor, the Mayor-Commissioner Pro Tempore, the 
City Manager, the Administrative Services Director or the Finance Director of the Issuer, and the 
Clerk of the Commission of the Issuer or any Deputy Clerk of the Commission or Acting Clerk of 
the Commission.  

. Words and phrases used herein in capitalized form and not 
otherwise defined herein (including, without limitation, in the preamble hereto) shall have the 
meanings ascribed thereto in the Loan Agreement (hereinafter defined) and, in addition, the 
following words and phrases shall have the following meanings:  

"Loan Amount" means $3,730,000.  

Section 3.  Authorization of Transaction

Because of prevailing and anticipated market conditions and the nature of the Loan, and 
taking into account the advice of Public Financial Management, Inc., the Issuer's financial advisor 
(the "Financial Advisor"), it is not feasible, cost effective or advantageous to enter into the Loan 
through a competitive sale and it is in the best interest of the Issuer to accept the terms of the Loan 
from the Bank in a principal amount of the Loan Amount, at a negotiated sale upon the terms and 
conditions outlined herein and in the Loan Agreement (as hereinafter defined) and as determined 
by the Authorized Signatories executing the Loan Agreement in accordance with the terms hereof.  

.  In order to obtain funds to finance or refinance 
the acquisition and construction of the capital improvements and other items described on Exhibit 
"A" attached hereto (the "Project") and to pay the costs of the Loan (hereinafter defined), the Issuer 
is authorized to obtain a loan (the "Loan") and to borrow an amount equal to the Loan Amount 
from Compass Bank (the "Bank"), the Bank having been selected through a request for proposals 
process.  

Prior to its execution and delivery of the Loan Documents, as hereinafter defined, the Issuer 
shall have received from the Bank a disclosure statement containing the information required by 
Section 218.385(6), Florida Statutes, and a Truth-in-Bonding Statement pursuant to  







Passed and duly adopted in public session of the City Commission of the City of 
Gainesville, Florida on the 15th

  

 day of December, 2011.  

ATTESTED:       By:___________________________ 
    CRAIG LOWE 

             MAYOR  

By:__________________________________ 
    Clerk of the Commission  

APPROVED AS TO FORM AND LEGALITY: 

 
By:__________________________________ 
    City Attorney 
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