ORDINANCE NO.
0-09-27

AN ORDINANCE OF THE CITY OF
GAINESVILLE, FLORIDA REPEALING
OBSOLETE SECTIONS OF ORDINANCE NO.
980766, RELATING TO THE LEASE IN-LEASE
OUT TRANSACTION INVOLVING PORTIONS OF
THE GAINESVILLE REGIONAL UNTILITIES’
DEERHAVEN UNITS 1 AND 2 AND CERTAIN
COMMON FACILITIES; PROVIDING A
REPEALING CLAUSE; AND PROVIDING AN
IMMEDIATE EFFECTIVE DATE.

WHERAS, on February 19", 2009 the City Commission authorized the
termination of the Lease In-Lease Out (LILO) transaction previously entered into by the
City in connection with Gainesville Regional Utilities” Deerhaven Units 1 and 2 and
shared common facilities because the City Commission concluded that it was in the
City’s best interest to terminate the transaction rather than secure additional credit
support for the obligation owed to its equity provider, and

WHEREAS, Ordinance No. 980766 was adopted solely to authorize the LILO
transaction and is now obsolete.

WHEREAS, at least 10 days notice has been given once by publication in a
newspaper of general circulation notifying the public of this proposed ordinance and of a
Public Hearing in the City Commission Auditorium in City Hall, City of Gainesville; and

WHEREAS, a Public Hearing was held pursuant to the published notice
described at which hearing the parties in interest and all others had an opportunity to be
and were, in fact, heard;

NOW, THEREFORE, BE IT ORDAINED BY THE CITY COMMISSION

OF THE CITY OF GAINESVILLE, FLORIDA:
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Section 1. Sections 1 and 2 of Ordinance No. 980766, adopted by City

Commission on the 30™ day of November, 1998, is repealed in its entirety as follows:

Section 2. All ordinances or parts of ordinances, in conflict herewith are to the

extent of such conflict hereby repealed.
Section 3. This ordinance shall become effective immediately upon final

adoption.
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PASSED AND ADOPTED this ___ day of , 2009.

ATTEST

KURT M. LANNON
CLERK OF THE COMMISSION

This ordinance passed on first reading this

PEGEEN HANRAHAN
MAYOR

APPROVED ASTO
FORM AND LEGALITY

MARION J. RADSON
CITY ATTORNEY

day of , 2009.

This ordinance passed on second reading this day of , 2009.
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