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November 30, 2021
Market Value

$ Allocation (%) Target (%)

Large Equity Composite 271,282,416 39.1 30.0
Non Large Equity Composite 160,400,662 23.1 17.0
International Equity Composite 201,425,224 29.0 28.0
Fixed Income Composite 30,005,276 4.3 8.0
Real Estate Composite 29,929,035 4.3 12.0
Alternatives Composite - - 5.0
Cash Account 1,247,973 0.2 0.0
Total Fund 694,290,585 100.0 100.0

October 31, 2021
Market Value

$ Allocation (%) Target (%)

Large Equity Composite 280,516,339 39.0 30.0
Non Large Equity Composite 165,595,383 23.0 17.0
International Equity Composite 214,645,193 29.8 28.0
Fixed Income Composite 29,905,425 4.2 8.0
Real Estate Composite 28,174,894 3.9 12.0
Alternatives Composite - - 5.0
Cash Account 1,257,484 0.2 0.0
Total Fund 720,094,717 100.0 100.0

City of Gainesville General Employees' Pension Plan
Asset Allocation vs. Target Allocation

As of November 30, 2021
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City of Gainesville General Employees' Pension Plan
Total Fund Attribution

Year To Date Ending November 30, 2021
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Asset Allocation & Performance

Market
Value

$
%

Performance(%)

1 Month QTD 6 Month 9 Month CYTD FYTD 1 Year 3 Year 5 Year 7 Year 10 Year Since Inception Inception
Date

Total Fund Composite 694,290,585 100.0 -3.58 0.06 -0.99 6.27 10.91 0.06 15.36 11.31 10.94 9.02 11.11 9.21 Oct-1994
   Policy Index -2.03 2.07 2.36 9.49 11.49 2.07 15.80 13.34 11.81 9.01 10.59 8.41
      Excess Return -1.55 -2.01 -3.35 -3.22 -0.58 -2.01 -0.44 -2.03 -0.87 0.01 0.52 0.80

Total Equity Composite 633,108,302 91.2 -4.18 -0.28 -1.74 6.01 11.17 -0.28 17.10 14.24 13.43 10.63 12.58 10.26 Dec-1994

US Equity Composite 431,683,078 62.2 -3.23 1.57 0.96 10.99 17.20 1.57 23.67 15.34 14.42 11.88 14.25 8.96 Jan-2000
   Russell 3000 Index -1.52 5.14 7.62 17.76 20.90 5.14 26.34 20.20 17.51 13.92 15.95 7.66
      Excess Return -1.71 -3.57 -6.66 -6.77 -3.70 -3.57 -2.67 -4.86 -3.09 -2.04 -1.70 1.30

International Equity Composite 201,425,224 29.0 -6.16 -4.03 -7.14 -3.59 -0.29 -4.03 4.69 11.76 11.19 8.00 9.22 6.98 Oct-1994
   International Equity Policy Index -4.50 -2.22 -5.76 1.31 3.54 -2.22 9.14 9.95 9.28 5.39 6.73 5.11
      Excess Return -1.66 -1.81 -1.38 -4.90 -3.83 -1.81 -4.45 1.81 1.91 2.61 2.49 1.87

Fixed Income Composite 30,005,276 4.3 0.33 0.19 1.15 1.01 -1.12 0.19 -0.96 6.02 4.06 3.46 3.52 5.50 Dec-1994
   Blmbg. U.S. Gov't/Credit 0.46 0.51 1.56 1.39 -1.43 0.51 -1.34 6.26 4.10 3.36 3.30 5.51
      Excess Return -0.13 -0.32 -0.41 -0.38 0.31 -0.32 0.38 -0.24 -0.04 0.10 0.22 -0.01

Real Estate Composite 29,929,035 4.3 6.23 7.64 15.52 18.91 19.94 7.64 20.83 8.85 8.59 9.62 10.33 6.77 Feb-2005
   NCREIF Fund Index-ODCE (VW) (Net) 0.00 0.00 10.33 12.41 12.41 0.00 13.64 6.13 6.56 7.93 8.92 6.74
      Excess Return 6.23 7.64 5.19 6.50 7.53 7.64 7.19 2.72 2.03 1.69 1.41 0.03

Cash Account 1,247,973 0.2

City of Gainesville General Employees' Pension Plan
Composite Asset Allocation & Performance (net of fees)

As of November 30, 2021
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Asset Allocation & Performance

Market
Value

$
%

Performance(%)

1 Month QTD 6 Month 9 Month CYTD FYTD 1 Year 3 Year 5 Year 7 Year 10 Year Since Inception Inception
Date

US Equity
Twin Capital 74,522,625 10.7 -0.81 6.11 9.10 20.90 23.18 6.11 28.30 18.83 - - - 16.44 Jun-2018
   Russell 1000 Index -1.34 5.50 8.37 19.09 21.53 5.50 26.67 20.65 - - - 18.29
      Excess Return 0.53 0.61 0.73 1.81 1.65 0.61 1.63 -1.82 - - - -1.85

Barrow, Hanley, Mewhinney & Strauss 126,365,567 18.2 -4.54 1.25 -2.31 11.12 18.29 1.25 23.94 11.86 11.46 9.61 12.90 9.32 Apr-2000
   Russell 1000 Value Index -3.52 1.37 -0.57 12.05 17.73 1.37 22.25 11.45 10.36 8.87 12.50 7.39
      Excess Return -1.02 -0.12 -1.74 -0.93 0.56 -0.12 1.69 0.41 1.10 0.74 0.40 1.93

Brown Advisory 70,394,225 10.1 -3.57 3.77 10.90 19.64 16.81 3.77 20.37 25.99 24.35 17.61 17.10 17.01 Sep-2011
   Russell 1000 Growth Index 0.61 9.33 17.53 25.92 24.95 9.33 30.70 29.21 25.10 19.05 19.50 19.30
      Excess Return -4.18 -5.56 -6.63 -6.28 -8.14 -5.56 -10.33 -3.22 -0.75 -1.44 -2.40 -2.29

Pzena Investment Management 77,774,350 11.2 -3.15 -0.32 -5.64 6.83 22.13 -0.32 32.42 9.87 7.58 9.19 12.75 10.54 Nov-2001
   Russell 2000 Value Index -3.42 0.27 -3.31 7.03 23.24 0.27 33.01 11.54 9.08 9.25 11.76 9.62
      Excess Return 0.27 -0.59 -2.33 -0.20 -1.11 -0.59 -0.59 -1.67 -1.50 -0.06 0.99 0.92

Disciplined Growth Investors 82,626,311 11.9 -3.12 -1.78 -0.87 0.91 9.18 -1.78 17.37 16.52 15.72 12.50 16.05 12.37 Oct-1994
   DGI Benchmark -4.23 2.49 8.62 10.82 12.33 2.49 17.72 23.33 19.83 14.81 17.12 9.77
      Excess Return 1.11 -4.27 -9.49 -9.91 -3.15 -4.27 -0.35 -6.81 -4.11 -2.31 -1.07 2.60

International Equity
Silchester International Investors 114,806,102 16.5 -6.27 -4.66 -6.48 1.32 6.64 -4.66 11.49 5.81 6.71 5.41 8.21 9.67 May-2003
   MSCI EAFE Value Index (Net) -6.02 -4.52 -7.62 0.68 4.66 -4.52 9.29 4.01 5.07 2.28 5.14 6.39
      Excess Return -0.25 -0.14 1.14 0.64 1.98 -0.14 2.20 1.80 1.64 3.13 3.07 3.28

Baillie Gifford Overseas 86,619,122 12.5 -6.02 -3.17 -8.01 -9.40 -8.08 -3.17 -3.02 23.85 20.02 12.79 12.83 11.59 Nov-2009
   MSCI EAFE Growth Index (Net) -3.39 -0.22 -0.11 8.48 6.64 -0.22 11.84 15.37 13.12 8.46 9.47 8.14
      Excess Return -2.63 -2.95 -7.90 -17.88 -14.72 -2.95 -14.86 8.48 6.90 4.33 3.36 3.45

Fixed Income
Loomis Sayles 30,005,276 4.3 0.33 0.19 1.15 1.01 -1.12 0.19 -0.96 6.12 - - - 4.06 Jan-2017
   Blmbg. U.S. Aggregate Index 0.30 0.27 1.02 0.88 -1.29 0.27 -1.16 5.52 - - - 3.68
      Excess Return 0.03 -0.08 0.13 0.13 0.17 -0.08 0.20 0.60 - - - 0.38

City of Gainesville General Employees' Pension Plan
Manager Asset Allocation & Performance (net of fees)

As of November 30, 2021
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City of Gainesville General Employees' Pension Plan
Manager Asset Allocation & Performance (net of fees)

As of November 30, 2021

Market
Value

$
%

Performance(%)

1 Month QTD 6 Month 9 Month CYTD FYTD 1 Year 3 Year 5 Year 7 Year 10 Year Since Inception Inception
Date

Real Estate
Principal Global Investors 29,929,035 4.3 6.23 7.64 15.52 18.91 19.94 7.64 20.83 8.75 8.53 9.58 10.33 7.30 Feb-2005
   NCREIF Fund Index-ODCE (Net) 0.00 0.00 10.33 12.41 12.41 0.00 13.64 6.13 6.56 7.93 8.92 6.74
      Excess Return 6.23 7.64 5.19 6.50 7.53 7.64 7.19 2.62 1.97 1.65 1.41 0.56

Cash
Cash Account 1,247,973 0.2

Total Fund Composite 694,290,585 100.0 -3.58 0.06 -0.99 6.27 10.91 0.06 15.36 11.31 10.94 9.02 11.11 9.21 Oct-1994
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Asset Allocation & Performance

Market
Value

$
%

Performance(%)

1 Month QTD 6 Month 9 Month CYTD FYTD 1 Year 3 Year 5 Year 7 Year 10 Year Since Inception Inception
Date

Total Fund Composite 694,290,585 100.0 -3.57 0.14 -0.79 6.65 11.39 0.14 15.90 11.84 11.51 9.62 11.74 9.67 Oct-1994
   Policy Index -2.03 2.07 2.36 9.49 11.49 2.07 15.80 13.34 11.81 9.01 10.59 8.41
      Excess Return -1.54 -1.93 -3.15 -2.84 -0.10 -1.93 0.10 -1.50 -0.30 0.61 1.15 1.26

Total Equity Composite 633,108,302 91.2 -4.17 -0.20 -1.55 6.38 11.65 -0.20 17.64 14.76 13.99 11.21 13.18 10.75 Dec-1994

US Equity Composite 431,683,078 62.2 -3.23 1.66 1.15 11.42 17.77 1.66 24.30 15.88 15.00 12.51 14.91 9.57 Jan-2000
   Russell 3000 Index -1.52 5.14 7.62 17.76 20.90 5.14 26.34 20.20 17.51 13.92 15.95 7.66
      Excess Return -1.71 -3.48 -6.47 -6.34 -3.13 -3.48 -2.04 -4.32 -2.51 -1.41 -1.04 1.91

International Equity Composite 201,425,224 29.0 -6.13 -3.97 -6.97 -3.32 0.04 -3.97 5.07 12.24 11.69 8.51 9.75 7.46 Oct-1994
   International Equity Policy Index -4.50 -2.22 -5.76 1.31 3.54 -2.22 9.14 9.95 9.28 5.39 6.73 5.11
      Excess Return -1.63 -1.75 -1.21 -4.63 -3.50 -1.75 -4.07 2.29 2.41 3.12 3.02 2.35

Fixed Income Composite 30,005,276 4.3 0.33 0.25 1.26 1.18 -0.91 0.25 -0.74 6.26 4.27 3.72 3.83 5.73 Dec-1994
   Blmbg. U.S. Gov't/Credit 0.46 0.51 1.56 1.39 -1.43 0.51 -1.34 6.26 4.10 3.36 3.30 5.51
      Excess Return -0.13 -0.26 -0.30 -0.21 0.52 -0.26 0.60 0.00 0.17 0.36 0.53 0.22

Real Estate Composite 29,929,035 4.3 6.31 7.80 16.06 19.74 20.97 7.80 21.97 9.88 9.62 10.66 11.38 7.74 Feb-2005
   NCREIF Fund Index-ODCE 0.00 0.00 10.82 13.15 13.15 0.00 14.63 7.06 7.51 8.90 9.92 7.72
      Excess Return 6.31 7.80 5.24 6.59 7.82 7.80 7.34 2.82 2.11 1.76 1.46 0.02

Cash Account 1,247,973 0.2

City of Gainesville General Employees' Pension Plan
Composite Asset Allocation & Performance (gross of fees)

As of November 30, 2021
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Asset Allocation & Performance

Market
Value

$
%

Performance(%)

1 Month QTD 6 Month 9 Month CYTD FYTD 1 Year 3 Year 5 Year 7 Year 10 Year Since Inception Inception
Date

US Equity
Twin Capital 74,522,625 10.7 -0.81 6.11 9.10 20.90 23.18 6.11 28.30 18.83 - - - 16.44 Jun-2018
   Russell 1000 Index -1.34 5.50 8.37 19.09 21.53 5.50 26.67 20.65 - - - 18.29
      Excess Return 0.53 0.61 0.73 1.81 1.65 0.61 1.63 -1.82 - - - -1.85

Barrow, Hanley, Mewhinney & Strauss 126,365,567 18.2 -4.54 1.34 -2.15 11.51 18.70 1.34 24.37 12.23 11.85 10.01 13.33 9.79 Apr-2000
   Russell 1000 Value Index -3.52 1.37 -0.57 12.05 17.73 1.37 22.25 11.45 10.36 8.87 12.50 7.39
      Excess Return -1.02 -0.03 -1.58 -0.54 0.97 -0.03 2.12 0.78 1.49 1.14 0.83 2.40

Brown Advisory 70,394,225 10.1 -3.57 3.72 10.89 19.79 17.52 3.72 21.26 26.77 25.11 18.34 17.81 17.70 Sep-2011
   Russell 1000 Growth Index 0.61 9.33 17.53 25.92 24.95 9.33 30.70 29.21 25.10 19.05 19.50 19.30
      Excess Return -4.18 -5.61 -6.64 -6.13 -7.43 -5.61 -9.44 -2.44 0.01 -0.71 -1.69 -1.60

Pzena Investment Management 77,774,350 11.2 -3.15 -0.08 -5.16 7.85 23.30 -0.08 33.69 10.89 8.61 10.29 13.86 11.61 Nov-2001
   Russell 2000 Value Index -3.42 0.27 -3.31 7.03 23.24 0.27 33.01 11.54 9.08 9.25 11.76 9.62
      Excess Return 0.27 -0.35 -1.85 0.82 0.06 -0.35 0.68 -0.65 -0.47 1.04 2.10 1.99

Disciplined Growth Investors 82,626,311 11.9 -3.12 -1.63 -0.58 1.35 9.81 -1.63 18.04 17.21 16.43 13.19 16.80 12.95 Oct-1994
   DGI Benchmark -4.23 2.49 8.62 10.82 12.33 2.49 17.72 23.33 19.83 14.81 17.12 9.77
      Excess Return 1.11 -4.12 -9.20 -9.47 -2.52 -4.12 0.32 -6.12 -3.40 -1.62 -0.32 3.18

International Equity
Silchester International Investors 114,806,102 16.5 -6.22 -4.56 -6.18 1.81 7.28 -4.56 12.22 6.55 7.47 6.18 9.02 10.57 May-2003
   MSCI EAFE Value Index (Net) -6.02 -4.52 -7.62 0.68 4.66 -4.52 9.29 4.01 5.07 2.28 5.14 6.39
      Excess Return -0.20 -0.04 1.44 1.13 2.62 -0.04 2.93 2.54 2.40 3.90 3.88 4.18

Baillie Gifford Overseas 86,619,122 12.5 -6.02 -3.17 -8.01 -9.40 -8.08 -3.17 -3.02 23.85 20.02 12.79 12.83 11.59 Nov-2009
   MSCI EAFE Growth Index (Net) -3.39 -0.22 -0.11 8.48 6.64 -0.22 11.84 15.37 13.12 8.46 9.47 8.14
      Excess Return -2.63 -2.95 -7.90 -17.88 -14.72 -2.95 -14.86 8.48 6.90 4.33 3.36 3.45

Fixed Income
Loomis Sayles 30,005,276 4.3 0.33 0.25 1.26 1.18 -0.91 0.25 -0.74 6.36 - - - 4.27 Jan-2017
   Blmbg. U.S. Aggregate Index 0.30 0.27 1.02 0.88 -1.29 0.27 -1.16 5.52 - - - 3.68
      Excess Return 0.03 -0.02 0.24 0.30 0.38 -0.02 0.42 0.84 - - - 0.59

City of Gainesville General Employees' Pension Plan
Manager Asset Allocation & Performance (gross of fees)

As of November 30, 2021
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City of Gainesville General Employees' Pension Plan
Manager Asset Allocation & Performance (gross of fees)

As of November 30, 2021

Market
Value

$
%

Performance(%)

1 Month QTD 6 Month 9 Month CYTD FYTD 1 Year 3 Year 5 Year 7 Year 10 Year Since Inception Inception
Date

Real Estate
Principal Global Investors 29,929,035 4.3 6.31 7.80 16.06 19.74 20.97 7.80 21.97 9.80 9.57 10.62 11.38 8.35 Feb-2005
   NCREIF Fund Index-ODCE (VW) [M] 0.00 0.00 10.82 13.15 13.15 0.00 14.63 7.06 7.51 8.90 9.92 7.72
      Excess Return 6.31 7.80 5.24 6.59 7.82 7.80 7.34 2.74 2.06 1.72 1.46 0.63

Cash
Cash Account 1,247,973 0.2

Total Fund Composite 694,290,585 100.0 -3.57 0.14 -0.79 6.65 11.39 0.14 15.90 11.84 11.51 9.62 11.74 9.67 Oct-1994
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Total Fund Policy Index
Allocation Mandate Weight (%)
Jul-2020
Russell 3000 Index 47.00
MSCI AC World ex USA (Net) 28.00
Blmbg. U.S. Aggregate Index 8.00
NCREIF Fund Index-Open End Diversified Core Equity (EW) (Net) (Monthly) 12.00
Russell 3000 Index 5.00

Apr-2013
Russell 3000 Index 47.00
MSCI AC World ex USA (Net) 28.00
Blmbg. U.S. Gov't/Credit 8.00
NCREIF Fund Index-ODCE (VW) (Net) 12.00
Alerian MLP Index 5.00

Jul-2008
Russell 3000 Index 45.00
MSCI AC World ex USA (Net) 28.00
Blmbg. U.S. Gov't/Credit 5.00
NCREIF Fund Index - ODCE (Net) 10.00
90 Day T-Bill + 400 BPS 12.00

Apr-2005
Russell 3000 Index 50.00
MSCI EAFE (Net) Index 17.00
Blmbg. U.S. Gov't/Credit 18.00
NCREIF Fund Index - ODCE (Net) 10.00
90 Day T-Bill + 400 BPS 5.00

Jan-1979
Russell 3000 Index 50.00
MSCI EAFE (Net) Index 17.00
Blmbg. U.S. Gov't/Credit 11.50
Blmbg. U.S. Aggregate Index 11.50
NCREIF Fund Index - ODCE (Net) 10.00

International Equity Policy Index
Allocation Mandate Weight (%)
Jul-2008
MSCI AC World ex USA (Net) 100.00

Oct-1994
MSCI EAFE (Net) Index 100.00

DGI Benchmark
Allocation Mandate Weight (%)
Feb-2014
Russell Midcap Growth Index 100.00

Jan-1979
Russell 2000 Growth Index 100.00

City of Gainesville General Employees' Pension Plan
Benchmark Compositions

As of November 30, 2021
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CHICAGO   |   CLEVELAND   |   DALLAS   |   DETROIT   |   ORLANDO   |   PITTSBURGH   |   RENO

Clients first.


