AGREEMENT

Borrower: Gainesville Community Redevelopment Agency
Lender: City of Gainesville
Amount: $698,811.50

For value received, Borrower agrees to pay to Lender the principal sum of Six Hundred Ninety-
Eight Thousand Eight Hundred Eleven Dollars and fifty cents (8698,811.50), with interest
thereon as specifically identified in Exhibit A. The initial principal payment is due July 1, 2010.
Subsequent annual principal payments will be due each July 1 through July 1, 2024. The initial
interest payment will be due January 1, 2010. Subsequent interest payments will be due semi-
annually on each July 1 and January 1 through July 1, 2024.

Revenue Pledge
The source of the repayment of this loan is all Downtown Expansion Redevelopment Trust Fund
Revenues.

Prior Note

Execution of this Agreement and the Promissory Note amends and supersedes the provisions of
the promissory note executed July 7, 2004 by the Borrower. Upon execution, all obligations
resulting from this prior note are null and void.

General Terms

This note is not payable on demand. The Borrower may repay the note in full at any time
without penalty, by paying all interest accrued to date and the outstanding principal balance.
Borrower may also make additional payments of principal at any time, after such payment will
first be applied to accrued interest. The City shall have a lien on all funds deposited in
Borrower’s Downtown Expansion Redevelopment Trust Fund until all payments required to be
paid hereunder are paid in full.

PAYMENTS

Borrower agrees to execute the Promissory Note attached as Exhibit A. A schedule of the
repayment dates and amounts are attached to the Promissory Note as Exhibit 1 and are hereby

incorporated by reference.
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EXHIBIT “A”

PROMISSORY NOTE

Borrower:  Gainesville Community Redevelopment Agency
Lender: City of Gainesville
Amount: $698,811.50

For wvalue received, the undersigned officer of the Gainesville Community
Redevelopment Agency, promises to pay to the City of Gainesville, Florida, the principal
sum of $698,811.50 to be repaid in accordance with the schedule attached hereto as
Exhibit A.

If default is made in payment when due of any part or installment of interest, then the
whole sum of principal and interest shall become immediately due and payable at the
option of the holder of this note, without notice.

In the event of commencement of suit to enforce the payment of this note, the Gainesville
Community Redevelopment Agency agrees top ay such additional sum as attorneys’ fees
as the court may adjudge reasonable.
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