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Value Stocks vs. Growth Stocks
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*Net Change: Represented by the 12 month change in the Index minus the 12 month change in the Russell 1000 Index.
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Small Capitalization Stocks
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Growth*
*Net Change: Represented by the 12 month change in the Index minus the 12 month change in the Russell 2000 Index.

International Stocks

i Growth*

[~ “Net Change: Represented by the 12 month change in the Index minus the 12 month change in the EAFE Stock Index.
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Shaded area indicates periods where Value Stocks or Growth Stocks have outperformed the benchmark index.

Total Return - Last Observations September 2021
Sources: FTSE Russell; Morgan Stanley Capital International; Copyright © 2021 Crandall, Pierce & Company - All rights reserved.

30
s
<
(9]
(0]
3

-30

60
40
20 &
(9]
03
-20
-40
40
g
<
o
D
3
30
<
o
D
3
20
-30

The information presented herein was compiled from sources believed to be reliable. It is intended for illustrative purposes only, and is furnished without responsibility for completeness or accuracy. Past performance does not guarantee future results.
This illustration is subject to the terms & conditions at www.crandallpierce.com/usage.pdf. Under no circumstances may this illustration be copied, reproduced or redistributed in whole or in part including the data contained herein, without prior written permission.
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Rising and Falling Interest Rates

Percent Change

Price The Effect on Treasury Bond Prices in Price
$1,300 30%
Interest Rates Fall 1% $1,256 o
$1,250 Pprices Rise to - 1 25%
@1 oNN L . 2NO/L
$1,200 $1,181 20%
$1,150 | 1 15%
$1,100 } e { 10%
$1,069
$1,050 41 5%
Original Price $1,000 . T 0%
$990 L1
$980 $971
$\950 B $953 . '5%
$936
$900 + $912 4 -10%
n 4 - ()
$850 5851 15%
Interest Rates Rise 1% o
$800 I PricesFalito [ | $605 1 -20%
Maturity: 1 Year 2 Years 3 Years 5 Years 7 Years 10 Years 20 Years 30 Years
Yield Curve
As of 9/30/21 0.09 0.28 0.53 0.98 1.32 1.52 2.02 2.08
Maturity: 1 Year 2 Years 3 Years 5 Years 7 Years 10 Years 20 Years 30 Years
Price % Chg. Price % Chg. Price % Chg. Price % Chg. Price % Chg. Price | % Chg. Price % Chg. Price % Chg.
2 -1.00%| NA N/A N/A N/A N/A N/A N/A N/A $1,069 | 6.92% | $1,097 | 9.73% | $1,181 | 18.05% | $1,256 | 25.57%
% = -0.50%| N/A N/A N/A N/A $1,015 | 1.50% | $1,025 | 2.47% | $1,034 | 3.39% | $1,047 | 4.74% | $1,086 | 8.60% | $1,119 | 11.91%
we -0.25%| N/A N/A $1,005 | 0.50% | $1,007 | 0.75% | $1,012 | 1.23% | $1,017 | 1.68% | $1,023 | 2.34% | $1,042 | 420% | $1,058 | 5.75%

Original Price: $1,000 | 0.00% | $1,000 | 0.00% | $1,000 | 0.00% | $1,000 | 0.00% | $1,000 | 0.00% | $1,000 | 0.00% | $1,000 | 0.00% | $1,000 | 0.00%

0.25% | $998 -0.25% $995 -0.50% $993 -0.74% $988 -1.21% $983 -1.65% | $977 -2.28% $960 -4.00% $946 -5.37%
0.50% | $995 -0.50% $990 -0.99% $985 -1.47% $976 -2.40% $967 -3.27% | $955 -4.51% $922 -7.82% $896 | -10.40%
1.00% | $990 -0.99% $980 -1.97% $971 -2.92% $953 -4.74% $936 -6.43% | $912 -8.79% $851 |-14.93% | $805 |-19.49%

Rates

Rising

Sources: Federal Reserve Board; Copyright © 2021 Crandall, Pierce & Company « All rights reserved.
The information presented herein was compiled from sources believed to be reliable. It is intended for illustrative purposes only, and is furnished without responsibility for completeness or accuracy. Past performance does not guarantee future results.
This illustration is subject to the terms & conditions at www.crandallpierce.com/usage.pdf. Under no circumstances may this illustration be copied, reproduced or redistributed in whole or in part including the data contained herein, without prior written permission.
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