
RESOLUTION NO. 211008 

A resolution of the City of Gainesville, Florida, calling for the 

divestment of current City holdings in Russian or Belarusian 

securities; requesting the Board of Trustees of the City of Gainesville 

Employees Pension Plan and Fund divest of any current holdings in 

Russian or Belarusian securities; requesting the Board of Trustees of 

the Retiree Health Insurance Trust Fund divest of any current 

holdings in Russian or Belarusian securities; requesting the Board of 

Trustees of the City of Gainesville Police Officers and Firefighters 

Consolidated Retirement Plan divest of any current holdings in 

Russian or Belarusian securities; consider a new operating fund 

investment policy opposed to future investment of City funds in 

Russian or Belarusian securities; requesting the Board of Trustees of 

the General Employee Pension Plan and Fund consider a new 

investment policy opposed to future investment of funds in Russian or 

Belarusian securities; requesting the Board of Trustees of the Retiree 

Health Insurance Trust Fund consider a new investment policy 

opposed to future investment of funds in Russian or Belarusian 

securities; requesting the Board of Trustees of the City of Gainesville 

Police Officers and Firefighters Consolidated Retirement Pension 

Plan consider a new investment policy opposed to future investment of 

funds in Russian or Belarusian securities; denouncing the invasion 

and war in Ukraine, and seeking a peaceful resolution; welcoming 

refugees from the conflict in Ukraine and all other conflicts; 

reaffirming the City of Gainesville's sister city relationship with 

N ovorossiysk, Russia; and providing an effective date. 

WHEREAS, the City of Gainesville manages operating funds invested prudently to 

maintain operations of the City; and 

WHEREAS, the City of Gainesville has established and administers the City of 

Gainesville Employees Pension Plan and Fund, with the sole and exclusive purpose of providing 

pension benefits for members of the City of Gainesville Employees Pension Plan and their 

beneficiaries, and, "[n]either the city nor the board of trustees shall authorize or permit any part of 

the trust fund to be diverted for purposes other than for the exclusive benefit of members and their 
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