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RESOLUTION NO. 150258

PASSED

A Resolution of the City of Gainesville, Florida, approving the final plat of
“Weschester Cluster Subdivision Phase IV”, located generally on the north
side of NW 82" Boulevard between NW 54" Terrace on the west and the
west boundary of Phase I closest to NW 51* Drive on the east; accepting the
dedication of the public rights-of-way, easements and other dedicated
portions as shown on the plat; authorizing the City Manager to exccute
Security Agreements to secure the construction of improvements; providing
directions to the Clerk of the Commission; and providing an immediate
effective date.

WHEREAS, the Development Review Board approved the design plat of “Weschester
Cluster Subdivision Phase IV” on January 9, 2003; and

WHEREAS, on February 10, 2003, the City Commission approved the design plat in
accordance with Section 30-183 of the Land Development Code; and

WHEREAS, the design plat included a Master Plan with a 12-month deadline to obtain
conditional final plat approval and a six-month extension to August 10, 2004; and

WHEREAS, an additional 54 months to obtain final or conditional final plat approval
was granted, extending the deadline to February 10, 2009; and

WHEREAS, on January 15, 2009, the City Commission adopted Resolution No. 080678,
which approved the conditional final plat of Weschester Cluster Subdivision Phase IV and
required that all subdivision improvements be completed within two years of the effective date of
the Resolution; and

WHEREAS, the owner of Weschester Cluster Subdivision Phase IV experienced

unforeseen delays in the completion of the subdivision improvements; and



WHEREAS, Resolution No. 080678 and Section 30-186 of the Land Development Code
allow the owner of Weschester Cluster Subdivision Phase IV, upon the posting of a bond or
other such security for the cost of the uncompleted improvements, to have the conditional final
plat approval converted to final plat approval and acceptance provided that all requirements and
conditions of the Land Development Code applicable to final plat acceptance have been met; and

WHEREAS, the owner of Weschester Cluster Subdivision Phase IV has submitted
surety bonds to secure the cost of the uncompleted subdivision improvements and a final plat
that substantially conforms to the conditional final plat as approved by the City Commission on
January 15, 2009, and has requested the City Commission to accept and approve the final plat as
provided in Chapter 177 of the Florida Statutes and Chapter 30 of the Code of Ordinances of the
City of Gainesville, Florida; and

WHEREAS, the City Commission finds that the final plat described herein is consistent
with the City of Gainesville Comprehensive Plan.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COMMISSION OF THE
CITY OF GAINESVILLE, FLORIDA:

Section 1. The final plat of “Weschester Cluster Subdivision Phase IV” is accepted and
approved by the City Commission on the following described property lying in the City of
Gainesville, Alachua County, Florida:

See Exhibit “A” attached hereto and made a part hereof as if set forth in full.

Section 2. The City Manager is authorized to execute Surety Bond Security Agreements
in accordance with Section 30-186 of the Land Development Code, copies of which agreements
are attached hereto as Exhibit “B”, to secure the construction and completion of the subdivision
improvements required under the ordinances of the City of Gainesville.

=



Section 3. The Clerk of the Commission is authorized and directed to affix his signature
to the record plat on behalf of the City Commission and accept the dedication of public rights-of-
way, easements, and other dedicated portions as shown on the plat.

Section 4. This resolution shall be effective immediately upon adoption.

PASSED AND ADOPTED this day of , 2015.

Edward B. Braddy

Mayor
ATTEST: APPROVED AS TO FORM AND LEGALITY:
Kurt Lannon Nicolle M. Shalley
Clerk of the Commission City Attorney
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The land referred to hereln below Is situated In the County of Alachua, State of Florida, and Is described
as follows:

A PARCEL OF LAND LYING IN THE NORTH ONE-HALF (N 12) OF SECTION 10, TOWNSHIP 9 SOUTH,
RANGE 19 EAST, CITY OF GAINESVILLE, ALACHUA COUNTY, FLORIDA BEING MORE PARTICULARLY
DESCRIBED AS FOLLOWS:

COMMENCE AT A NAIL AND DISK MARKED "LS 3524" AT THE NORTHEAST CORNER OF SAID SECTION
10; THENCE SOUTH 89°13'00" WEST, ALONG THE NORTH LINE OF THE NORTHEAST ONE-QUARTER (NE
%) OF THE NORTHEAST ONE-QUARTER (NE %) OF SAID SECTION 10, A DISTANCE OF 59.98 FEET TO
THE NORTHEAST CORNER OF WESCHESTER CLUSTER SUBDIVISION PHASE II, ACCORDING TO THE
PLAT THEREOF RECORDED IN PLAT BOOK 27, PAGE 37 OF THE PUBLIC RECORDS OF ALACHUA
COUNTY, FLORIDA, SAID CORNER BEING ON THE WEST RIGHT-OF-WAY LINE OF NW.43RD STREET, A
110 FOOT RIGHT-OF-WAY; THENCE CONTINUING ALONG SAID NORTH LINE OF THE NORTHEAST ONE-
QUARTER (NE %) OF THE NORTHEAST ONE-QUARTER (NE %) OF SAID SECTION 10, AND THE NORTH
LINE OF SAID WESCHESTER CLUSTER SUBDIVISION PHASE II, SOUTH 85°02'11" WEST, A DISTANCE
OF 898.86 FEET TO THE NORTHWEST CORNER OF SAID WESCHESTER ELUSTER SUBDIVISION PHASE
II (ALSO KNOWN AS THE NORTHEAST CORNER OF WESCHESTER CLUSTER SUBDIVISION PHASE I,
ACCORDING TO THE PLAT THEREOF RECORDED IN PLAT BOOK 27, PAGES 28-36 OF SAID PUBLIC
RECORDS); THENCE SOUTH 89°02'11" WEST CONTINUING ALONG SAID NORTH LINE OF THE
NORTHEAST ONE-QUARTER (NE %) OF THE NORTHEAST ONE-QUARTER (NE %) OF SAID SECTION 10,
AND THE NORTH LINE OF SAID WESCHESTER CLUSTER SUBDIVISION PHASE I, A DISTANCE OF 353.42
FEET TO THE NORTHWEST CORNER OF THE NORTHEAST ONE-QUARTER (NE %) OF THE NORTHEAST
ONE-QUARTER (NE 1/4) OF SAID SECTION 10; THENCE SOUTH 88°5920" WEST ALONG THE NORTH
LINE OF THE NORTHWEST ONE-QUARTER OF THE NORTHEAST ONE-QUARTER (NW 1/4 OF NE 1/4)
AND ALONG SAID NORTH LINE OF WESCHESTER CLUSTER SUBDIVISION PHASE I, A DISTANCE OF
1312.45 FEET TO THE NORTHWEST CORNER OF THE NORTHEAST ONE-QUARTER (NE 1/4) OF SAID
SECTION 10, AND THE POINT OF BEGINNING; THENCE SOUTH 89°06'37° WEST ALONG THE NORTH
LINE OF THE NORTHWEST ONE-QUARTER (NW 1/4) OF SAID SECTION 10, A DISTANCE OF 1641.61
FEET TO A BOUNDARY CORNER OF SAID WESCHESTER CLUSTER SUBDIVISION PHASE I; THENCE THE
FOLLOWING FORTY (40) COURSES AND DISTANCES ALONG THE BOUNDARY OF SAID WESCHESTER
CLUSTER SUBDIVISION PHASE I; (1) THENCE, DEPARTING SAID NORTH LINE SOUTH 00°51'23" EAST,
A DISTANCE OF 25.00 PEET; (2) THENCE SOUTH 00°53'35" EAST A DISTANCE OF 137.92 FEET TO A
POINT ON A NON-TANGENT CURVE CONCAVE EASTERLY, HAVING A RADIUS OF 75.00 FEET, AND
BEING SUBTENDED BY A CHORD BEARING AND DISTANCE OF SOUTH 13°56'31" WEST, 38.41 FEET; (3)
THENCE CONTINUE SOUTHERLY ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF
29°40'13", AN ARC DISTANCE OF 38.84 FEET TO THE END OF SAID CURVE; (4) THENCE SOUTH
00°53'35° EAST, A DISTANCE OF 628.14 FEET; (5) THENCE NORTH 89°06'25° EAST, A DISTANCE OF
50,00 FEET TO A POINT ON A NON-TANGENT CURVE OONCAVE NORTHEASTERLY, HAVING A RADIUS
OF 25.00 FEET, AND BEING SUBTENDED BY A CHORD BEARING AND DISTANCE OF SOUTH 45°53'357,
EAST, A DISTANCE OF 35.36 FEET; (6) THENCE CONTINUE SOUTHEASTERLY ALONG THE ARC OF SAID
CURVE THROUGH A CENTRAL ANGLE OF 90°00'00", AN ARC DISTANCE OF 39.27 FEET TO THE END OF
SAID CURVE; (7) THENCE NORTH B9°06'25™ EAST, A DISTANCE OF 170.00 FEET TO THE POINT OF
CURVATURE OF A CURVE CONCAVE NORTHWESTERLY, HAVING A RADIUS OF 25.00 FEET, AND BEING
SUBTENDED BY A CHORD BEARING AND DISTANCE OF NORTH 44°06'25" EAST A DISTANCE OF 35.36
FEET; (8) THENCE CONTINUE NORTHEASTERLY ALONG THE ARC OF SAID CURVE THROUGH A
CENTRAL ANGLE OF 90°00'00", AN ARC DISTANCE OF 39.27 FEET TO THE END OF SAID CURVE; (9)
THENCE NORTH 89°06'25" EAST, A DISTANCE OF 50.00 FEET TO A POINT ON A NON-TANGENT CURVE
CONCAVE NORTHEASTERLY, HAVING A RADIUS OF 25.00 FEET, AND BEING SUBTENDED BY A CHORD
BEARING AND DISTANCE OF SOUTH 45°53'35" EAST, A DISTANCE OF 35.36 FEET; (10) THENCE
CONTINUE SOUTHEASTERLY ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF



EXHIBIT "A" TO RESOLUTION NO. 150258
PAGE20OF 3

90°00°'00", AN ARC DISTANCE OF 39.27 FEET TO THE END OF SAID CURVE; (11) THENCE NORTH
89°06'25" EAST, A DISTANCE OF 170,00 FEET TO THE POINT OF CURVATURE OF A CURVE CONCAVE
NORTHWESTERLY, HAVING A RADIUS OF 25.00 FEET, AND BEING SUBTENDED BY A CHORD BEARING
AND DISTANCE OF NORTH 44°06'25" EAST, A DISTANCE OF 35.36 FEET; (12) THENCE CONTINUE
NORTHEASTERLY ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE 90°00°00", AN ARC
DISTANCE OF 39.27 FEET TO THE END OF SAID CURVE; (13) THENCE NORTH 89°06'25" EAST, A
DISTANCE OF 50.00 FEET TO A POINT ON A NON-TANGENT CURVE CONCAVE NORTHEASTERLY, -
HAVING RADIUS OF 25.00 FEET, AND BEING SUBTENDED BY A CHORD BEARING AND DISTANCE OF
SOUTH 45°53'35" EAST, A DISTANCE OF 35.36 FEET; (14) THENCE CONTINUE SOUTHEASTERLY ALONG
THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF 90°00°00", AN ARC DISTANCE OF 39.27
FEET TO THE END OF SAID CURVE; (15) THENCE NORTH 89°06'25" EAST, DISTANCE OF 170.00 FEET
TO THE POINT OF CURVATURE OF A CURVE CONCAVE NORTHWESTERLY, HAVING A RADIUS OF 25.00
FEET, AND BEING SUBTENDED BY A CHORD BEARING AND DISTANCE OF NORTH 44°06'25" EAST, A
DISTANCE OF 35,36 FEET; (16) THENCE CONTINUE NORTHEASTERLY ALONG THE ARC OF SAID CURVE
THROUGH A CENTRAL ANGLE 90°00'00", AN ARC DISTANCE OF 39.27 FEET TO THE END OF SAID
CURVE; (17) THENCE NORTH 89°06'25" EAST, A DISTANCE OF 50,00 FEET TO A POINT ON A NON-
TANGENT CURVE CONCAVE NORTHEASTERLY, HAVING A RADIUS OF 25,00 FEET, AND BEING
SUBTENDED BY A CHORD BEARING AND DISTANCE OF SOUTH 45°53'35" EAST, A DISTANCE OF 35.36
FEET; (18) THENCE CONTINUE SOUTHEASTERLY ALONG THE ARC OF SAID CURVE THROUGH A
CENTRALANGLEOFQO‘WOO" AN ARC DISTANCE OF 39,27 FEET TO THE END OF SAID CURVE; (19)
THENCE NORTH 89°06'25" EAST, A DISTIWCEOFI?D.UJFEETTDTHEPOINTOFGJRVAWREOFA
CURVE CONCAVE NORTHWESTERLY, HAVING A RADIUS OF 25.00 FEET, AND BEING SUBTENDED BY A
CHORD BEARING AND DISTANCE OF NORTH 44°06'25" EAST, A DISTANCE OF 35.36 FEET; (20) THENCE
CONTINUE NORTHEASTERLY ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF
90°00'00, AN ARC DISTANCE OF 39.27 FEET TO THE END OF SAID CURVE; (21) THENCE NORTH
89°06'25" EAST, A DISTANCE OF 50.00 FEET TO A POINT ON A NON-TANGENT CURVE CONCAVE
NORTHEASTERLY, HAVING A RADIUS OF 25,00 FEET, AND BEING SUBTENDED BY A CHORD BEARING
AND DISTANCE OF SOUTH 45°53'35" EAST, A DISTANCE OF 35.36 FEET; (22) THENCE CONTINUE
SOUTHEASTERLY ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF 90°00'00", AN ARC
DISTANCE OF 39.27 FEET TO THE END OF SAID CURVE; (23) THENCE NORTH 89°06'25" EAST, A
DISTANCE OF 170.00 FEET TO THE POINT OF CURVATURE OF A CURVE CONCAVE NORTHWESTERLY,
HAVING A RADIUS OF 25.00 FEET, AND BEING SUBTENDED BY A CHORD BEARING AND DISTANCE OF
NORTH 44°06'25™ EAST, A DISTANCE 35,36 FEET; (24) THENCE CONTINUE NORTHEASTERLY ALONG
THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF 90°00°00", AN ARC DISTANCE OF 39.27
FEET TO THE END OF SAID CURVE; (25) THENCE NORTH 89°06'25" EAST, A DISTANCE OF 50.00 FEET
TO A POINT ON A NON-TANGENT CURVE CONCAVE NORTHEASTERLY, HAVING A RADIUS OF 25.00
FEET, AND BEING SUBTENDED BY A CHORD BEARING AND DISTANCE OF SOUTH 45°53'35" EAST A,
DISTANCE OF 35,36 FEET; (26) THENCE CONTINUE SOUTHEASTERLY ALONG THE ARC OF SAID CURVE
THROUGH A CENTRAL ANGLE OF 90°00'00", AN ARC DISTANCE OF 39.27 FEET TO THE END OF SAID
CURVE; (27) THENCE NORTH B9°06'25" EAST, A DISTANCE OF 170.00 FEET TO THE POINT OF
CURVATURE OF A CURVE CONCAVE NORTHWESTERLY, HAVING A RADIUS OF 25.00 FEET, AND BEING
SUBTENDED BY A CHORD BEARING AND DISTANCE OF NORTH 44°06'25" EAST, A DISTANCE OF 35.36
FEET; (28) THENCE CONTINUE NORTHEASTERLY ALONG THE ARC OF SAID CURVE THROUGH A
CENTRALAMGLEOFWOO" AN ARC DISTANCE OF 39.27 FEET TO THE END OF SAID CURVE; (29)
THENCE NORTH 89°06'25" EAST, A DISTANCE OF 50.00 FEET TO A POINT ON A NON-TANGENT CURVE
CONCAVE NORTHEASTERLY, HAVING A RADIUS OF 25.00 FEET, AND BEING SUBTENDED BY A CHORD
BEARING AND DISTANCE OF SOUTH 45°53'35" EAST, A DISTANCE OF 35.36 FEET; (30) THENCE
CONTINUE SOUTHEASTERLY ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF
90°00'00", AN ARC DISTANCE OF 39.27 FEET TO THE END OF SAID CURVE; (31) THENCE NORTH
89°06'25" EAST, A DISTANCE OF 71.72 FEET TO THE POINT OF CURVATURE OF A CURVE CONCAVE
SOUTHERLY HAVING A RADIUS OF 630.00 FEET, AND BEING SUBTENDED BY A CHORD BEARING AND
DISTANCE OF SOUTH 88°01'54" EAST, 62.90 FEET; (32) THENCE CONTINUE EASTERLY ALONG THE ARC
OF SAID CURVE THROUGH A CENTRAL ANGLE OF 05°43'23"%, AN ARC ANGLE OF 62.93 FEET TO THE
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END OF SAID CURVE; (33) THENCE NORTH 07°04'10" WEST, A DISTANCE OF 70.78 FEET (34) THENCE
NORTH 41°46'01" WEST, A DISTANCE OF 79.35 FEET; (35) THENCE NORTH 00°53'35" WEST, A
DISTANCE OF 60,00 FEET; (36) THENCE NORTH 11°47'26* EAST, A DISTANCE OF 184.50 FEET; (37)
THENCE NORTH 34°55'11* WEST, A DISTANCE OF 72.40 FEET; (38) THENCE NORTH 00°53'35" WEST, A
DISTANCE OF 309.90 FEET; (39) THENCE SOUTH 89°06°25" WEST, A DISTANCE OF 118.54 FEET; (40)
THENCE NORTH 00°53'35" WEST, A DISTANCE OF 115.00 FEET TO THE POINT OF BEGINNING.
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SECURITY AGREEMENT

THIS AGREEMENT (“Agreement”) 1s entered mto on the day of
. 20, by and between W.G. Johmson & Som, Inc.. a Florida profit
corporation (“Contractor”), REQ Funding Solutions V, LLC, a foreign limited liability
company {"“Developer”). Westchester Fire Insurance Company, a foreign profit corporation
(“Issuer™), and the City of Gainesville, Florida, a municipal corporation (“City").

WITNESSETH

WHEREAS. the Devcloper is the fee simple owner and developer of the Weschester
Phase IV-A subdivision located in the City of Gainesville, as per Plat thereof recorded in Plat
Book . Page of the Public Records of Alachua County, Florida

{“Subdivisioh“}: and

WHEREAS, pursuant to Section 30-186 of the City of Gainesville Land Development
Code, no final plat of any subdivision shall be approved by the City unless one of the forms of
security allowed for in Section 30-186 (*Security™) has been provided to the City. conditioned to
secure the construction and completion of the public improvements required under the
development plans and specifications, the Land Development Code and all other ordinances of
the City (“Required Improvements™) in a satisfactory manner within 12 months from the date of

final plat approval: and

WHEREAS, the Security provided by the Developer shall be enforceable by and payable
to the City in a sum at least equal to 120 percent of the total cost to construct and complete the
Required Improvements provided in the Subdivision as estimated by the Developer’s engineer
and verified and approved by the Public Works Director or designee. However, improvements
otherwise covered by a separate security agreement between the Developer and the City and
those improvements already constructed and approved by the Public Works Director or designee
shall not be included when determining the cost of improvements subject to this Agreement; and

WHEREAS, the estimated total cost to construct and complete the Required
Improvements is $665,561.90: and

WHEREAS, this Agreement and the Security provided herein is separate and distinct
from the maintenance security that the Developer shall also comply with in accordance with
Section 30-186(1) of the Land Development Code.

NOW THEREFORE. in consideration of the mutual covenanis as set forth below. the
parties agree as follows:

L Effective Date and Term. This Agreement shall become effective on the date the last of

the parties executes this Agreement as indicated below and shall remain in effect until all
Required Improvements are constructed and the City has inspected and approved the Required

Page | of 8
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Impravements as being completed in accordance with development plans and specifications. the
Land Development Code and all other ordinances of the City.

2 Form of Security, As Security for the Developer's construction and completion of the
Required !mprovements. the Developer shall provide in an amount calculated as described above

the following: ((Fill in one of the below.))

X Surety Bond: On the samc date as the effective date of this Agreement, Developer
shall cause the Issuer to issue to the City. as beneficiary. a Surety Bond in the amount
of $798,674.28. lawful money of the United States of America. The Issuer shall be a
surety company authorized to do business in the state of Florida with a rating of not
lower or less than A-XII as rated by A.M. Best Company. Inc.

Cash Depeosit: On the same date as the effective date of this Agreement. Developer

shall deposit with the City Director of Management and Budget a cash deposit in the
amount of lawful money of the United

Tt s Tioe]
Erisit

Irrevocable and Unconditional Letter of Credit: On the same date as the effective
date of this Agreement, Developer shall cause
("lssuer™) to issue to the City. as

beneficiary. an Irrevocable and Unconditional Letter of Credit in the amount of
. lawful moncy of the United States of

America. The Security issued shall. by its terms, be irrevocable. unconditional and
provide for drafts to be honored at a banking location within Alachua County.

Florida,

Construction Loan Agreement: On the same date as the effective date of this
Agreement. Developer shall deposit with the City a certified copy of a Construction
Loan Agreement between {"Lender™)

and the Developer in the amount of
lawful money of the United States of America. The Construction Loan Agrecment, by

its terms. shall be for the benefit of and satisfactory to the City and shall comply with
the requirements contained in Section 30-186(c)(3) of the City’'s Land Development

Code.

3, Terms of Security; Right of Presentation. The Developer shall construct and complete, as

evidenced by the inspection and approval of the City’s Public Works Director or designee, the
Required Improvements within 12 months from the date of final plat approval. In the event the
Developer has not within 12 months from the date of final plat approval completed construction
of the Required Improvements and received approval by the City for same. the Developer shall
be deemed in default and the City shall have the right without prior notice to Developer to draw
on the Security in such amount as the City deems necessary 10 complete construction of that
portion of the Required Improvements that have not been completed.

4. Inspection. During the term of this Agreement, the City may inspect the Subdivision at
any time during reasonable business hours to determine if Developer has complied with this

Agreement.

Page 2 of §
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- Release of Seccurity. The Security shall remain valid for the term of this Agreement. In
the event the Security can only be issued for a limited term, such as one ycar. the Security shall
provide [or automatic extensions of the term. without requiring written amendment, for
successive periods that equal or excecd 2 months. In addition. the Security shall require the
Issuer of the Security to provide written notice to the City at least 60 days in advance of any
expiration date, in the event the term of the Security will not be extended beyond the then current

expiration date,

If the Security is a cash deposit with the City as indicated above. then upon the Developer’s
completion of any portion of the Required Improvements, as evidenced by the inspection and
approval of the City's Public Works Director or designee. and the Developer providing the City
with the appropriate maintenance security required by Section 30-186(f) of the Land
Development Code, the Developer may request and the City shall then release and/or refund to
the Developer an amount ecqual to the City-approved costs of such completed Required
Improvements. However, at no time before all Required Improvements have been completed
and so certified by the City shall the balance of the Security be reduced to less than 30 percent of
the estimated total cost to construct and complete all Required Improvements as written above.
If the Developer completes the construction of all Required Improvements. with inspection and
acceplance by the City, then the City shall release and/or refund to the Developer the remaining

balance of the Security.

6. Relationship. This Agreement does not evidence the creation of, nor shall it be construed
as creating. a partnership or joint venture between the City and the Developer. The Developer
cannot create any obligation or responsibility on behalf of the City or bind the City in any
manner. Each party is acting for its own account. and it has made its own independent decisions
to enter into this Agreement and as to whether the same is appropriate or proper for it based upon
its own judgment and upon advice [rom such advisers as it has deemed necessary. Each party
acknowledges that none of the other parties hereto is acting as a fiduciary for or an adviser 10 it
in respect of this Agreement or any responsibility or obligation contemplated herein.

; Bankruptey. The filing by the Developer of a petition for relief under federal bankruptcy
laws or any other similar law or statute of the United States. or the entry of an order or decree
appointing a receiver of the Developer or its assets. shall not affect the Security or the City's

rights under this Agreement.

8. Modification and Waiver. This Agreement may only be moditied or waived in writing
signed by all the parties. No course of dealing shall be deemed a waiver of rights or a
modification of this Agreement. The failure of any party to exercise any right in this Agreement
shall not be considered a waiver of such right. No waiver of a provision of this Agreement shall
apply 1o any other portion of this Agreement. A waiver on one occasion shall not be deemed to
be a waiver on other occasions.

9. Applicable Law and Venue. This Agreement shall be governed by and construed in
accordance with the laws of the State of Florida, notwithstanding any Florida conllict of law

provision to the contrary. Any legal action. in equity or law, with respect to this Agreement shall
be brought and heard in Alachua County. Florida.

Page 3 of' 8
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10.  Secverability. Any provision ol this Agreement held by a court of competent jurisdiction
to be invalid. illegal or unenforceabic shall be severable and shall not be construed to render the

remainder to be invalid. illegal or unenforceabic.

11.  Captions. The captions and headings of sections or paragraphs used in this Agrcement
are for convenient reference only and shall not limit. definc or otherwise affect the substance or

construction of provisions of this Agrecment.

12.  Entirc Agrecmnent. This Agreement constitutes the entire agreement between the parties
hereto with respect to the subject matter hereof. Any representations or statements heretofore
made with respect to such subject matter. whether verbal or written, are merged herein.

13.  Successors and Assigns. Neither party will assign or transfer any interest in this
Agreement without prior written consent of the other party. The parties each bind the other and

their respective successors and assigns in all respects to all the terms. conditions. covenants. and
provisions of this Agreement.

14.  Time. Time is of the essence in this Agrecement. Whenever a notice or performance is to
be done on a Saturday or Sunday or on a legal holiday observed by the City, it shall be postponed

io the next business day.

15.  Notices. Any notices pursuant to this Agreement shall be etfective upon receipt and sent
by either certificd mail. return receipt requested, overnight courier service or delivered in person

to the following addresses:

e Tothe City: City Manager
City of Gainesville
P.O. Box 490, Station 6
Gainesville, FL 32602-0490

With a copy to: Director of Public Works
City of Gainesville
P.O. Box 490. Station 58
Gainesville, FI. 32602-0490

» To the Developer: Jane Blair Myers
REOQ Funding Solutions V. LI.C

3424 Peachtree Road. Suite 1775
Atlanta. GA 30326

» To the Contractor: W. Glenn Johnson. 111, President
W.G. Johnson & Son. Inc,
2430 NW 73" Place
Gainesville, FL. 32653

* To the Issucr: Westchester Fire Insurance Company
601 South Figueroa St.. 15" Floor

Page 4 of 8
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Los Angeles. CA 90017

IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be executed by
duly authorized oflicials on the dates written below.

WITNESSES: CITY OF GAINESVILLE
Sign:

: -
Print Name: Russ Blackburn

City Manager
Sign:

Print lName:

STATE OF FLORIDA
COUNTY OF ALACHUA

1, an officer duly authorized in the state and county named above to take acknowledgments,
certify that on this date before me, the foregoing instrument was acknowledged by Russ
Blackburn, City Manager of the City of Gainesville. He personally appeared before me and is:
(check one of the below)

____ personally known to me. or

____ produced the following type of identification:

Executed and sealed by me on

i TS
[P

Ivosary Fubln
Print Name:
M)" LI messAd). expires =

DEVELOPER
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WITNISS)S: DEVELOPER

Signse P By [ e
Ay ( Print Mair: Judd_("ad..m__.?__.__
Print Name: AL ("_' i £ Title: : o

Hign:

~

PPrint Name:

STATE OF-KLORIBA™ MV VLS Ty
COUNTYOF _ HswmNepsd

1. an officer duly authorized in the state and county named above to take acknowledgments.
certify that on this date before me. the foregoing instruinent was acknowledged by

J;/PJ? GILaTS cas MCY PagsiDErs for and on behaif of
me and is: (check

b B Mdammen S V. LLC, . Helshe persundil} nppc:ir:.‘d before
one of the below)
__f{_ nersonally known to me, ur

produced the loliowing tvpe of identification:

Ixeeuted and sealed by me on :

N WOLD Z[‘
B 8 LN &i&%& f 4 (4
State of Minnasota ntary uniic
i E -]
/M) emuary 31, 2020 Print Name: [Sonn e | )]_" n Yy Kl
My Commassion expires: [7/3]/ 2 5 Zol s
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WITNY 8k '?a CONTRACTOR

Sign:__ s""u’ga? ?‘“«“”@’f / 7"’“‘"‘""; By:

) Prim Name:
Print Name: DoTa Lee Br;an " Title: President

Sign:

Prini Name: Crlatopher M. Baldwin

STATE OF FLORIDA
COUNTYOF Alachua

L, an officer duly authorized in the state and county named above to tuke acknowledgments.
certify that on thn date before me, the foregoing instrument was acknowledged by W Glenn
J_ohnson, i1 .as___President . for and on hehalt of
_ ¥ _ G Johnson & Son, INC . Hefshe personally appeared before me and is: (check
one nf\‘he below)
personally known to me., or
. produced the following type of identification:

August &, 2015

/f_Q? (% g :e’f_ A re

Executed and sealed by me on

Notary P RA LEE BRYA!:
Print Name! Public, State ot :Iozrg ‘:ﬁ
My Comnjissio . g’m f‘m Beroucs

Y o onded by Western Sursty Cr
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WIINESSES: ISSUER-Westchester Fire Insurance Company

Sign: !f(/h U(/\"{l\j//‘[v_ By

o ) . Print Name: __Vigtoria M. Camp
Print Namwe: Michelle Tan Title: ttomey-in-Fact

Sign: (:Mbj 'R/tt{

Print Name: Sally l*te_rr

See attacned Acknow|edgment

STATE OF FLLORIDA
COUNTY QF

I, an ofTicer duly authorized in the state and county named above to take acknowledgments.
certity that on this date before me. the foregoing instrument was acknowledged by

AS o lorand on behall of
. Hesshe personally appeared before me and is: (cheek

onz of the helow)
personatly kaown to me. or
produced the following type of identification:

Exccuted and sealed by mz on

Notary Pubiic
Print Name; _ S
My Commission expires. ¢ '
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CIVIL CODE § 1189

GALIFOR?QIA ALL-FURPOSE ACKNDWLEDGMEHT

A notary public or other officer completing this certficate venfies onwy the idantity of the Individua! who signed the
decument to which this certificate is attached, and not the fruthfulness, accuracy, or validity of thaf cocument.

State of Californla }
County of __Omnge |

On ___L_&l_ﬂlL before me, L. Clark, Notary Public -

Here Insert Name and Title of the Officer

nersonally appeared e a e S
Name(s} of Slgneris}

who proved to me on the basis of satisfactory evidence to be the parson(s} whose name{s} is/are
subscribed 0 the within instrument and acknowledged to me that fe/shedihey executed the same In
ris/her/tveir authorized capacitylies), and that by his/her/thelr signature(s} on the instrument the personfs),
or the entity upon behalf of which the person(s} acted, executed the instrument.
| certify undar PENALTY OF PERJURY under the laws
of the State of Califomia that the foregoing paragraph
ig true and comect.

WITNESS my hand and official seal.

Signatire ’;.f / .[/'- fe

Signature of Natary Public

Pfc«_e Notary Seal Above

e RS = OPTIONAL
Though this section is optional, complsting this information can deter afteration of the documant or
fraudultent reattachmert of this form to an unintended docurnent.

Description of Attached Document .
Tithe or Type of Bocument: - o Booument Date: JUL “il 2{”5
Number of Pages: Sigrer(s) Cther Than Named wb’w B e U e
Capacity(ies) Clalmed by Signar{s}

Signer's Name: Fu_}rPr & upme:

Z1Carporate Officer — Titlefs): _____ - 3 Corparate Officer — Title(s): .
—Partner — T Limited (3 General i Perner — Dhimited 3 General

O individual & Attomey in Fact ;." ! Individuaj J Attorney in Fact

CI Trustesa — Guardian or Conservalor i Trustes 3 Guardian or Conssrvator

1 Other: oOther

Signer ls Representing: Signer Is Repregenting: ______

Westchester Fire Insurance Compa !_ o

€ AT 4y 5 P B R P (p C

=, T
e ShE

02014 Nahcnai Notary Assocla.son * WWW, Natiunafl\:otary org - 1-800-US NOTARY {1- BDQ-B?&-B&ZT}
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Power of WESTCHESTER FIRE INSURANCE COMPANY
Attorney

Amow ol men by 1hese presents: That WESTCHESTER FIRE INSURANCE COMPAMY. & comozation of the Commonweslth of Pennsylvana pursvant o the
following Resolution, adapted by the Bosrd of Directors of the said Company on Deccmber 11, 2044, towit

"RESCLVED, thet the fofloveng muh relute o e For snd en baball of tin Compary, of bands, = and other vmtlen commanaisnts of the Dompans
eatarad 1o th y coursn of b iamch & "Wirtien Qommment™

133 Each ol th Chainten. the Prossdent aadf the Vice Pramdents of the Compang 18 hassby msth

o Wit Co fior and on bahall of' the Company, unde the seal of the Comprany or

Tl 8 2 e e Svpsmes e o S D 04 ety snlased sn T §, Bor cund o bolowT ol g Covpeny mndar foe ses of the Capeny m athom.e e the ettt Tt
wach moos 1 e et b o Dt o Poaoor peaiadieg Boe i pech proeneiy wntien apenentment s Rach Wimoo - Fagl
Ench af'the Chairmas, the Presrdent snd the Vice Prossden@ of the Compsry 15 hevsby suthorrsed, for arvd on beball of te Company, In sppost! i witing sy pamson the atxmey-1n-fact of the Compeny wih

3
Fall povar and suthory to gxecute, for and on behail of e Company, uader the seal of the Company Or ofvarwess, il Weitten Coom mments of the Compeny &5 may be sporafisd m el wrinen
apptindssant, witch spesificuiion nasy b by peaand typo or class of Writes Commitments or by speaficstion of ohe & mive pirtcaslsr Waitkin Commtments

) &ddhdﬂmh?ﬁtu&%wﬂwmmhfmuhﬂ;mhdmwdﬁemnﬁuemwmmﬂvmahemvhdmmu
wwncs, {or ol on behall of the Camoay, ﬂhhfmiuﬂn’”:ﬂb\ﬂmimdﬁttﬂw s megpeaied writim delegaace, wdueh speaficstion may bo oy
genernt mepe or clama of Wnmn O of by of one ov mers Wrrmen

5 The pgaster of sy officer or tthier po g ary Wetten O P e datagy o et Ramolatens, and the seml of the Company, gy Da affined by facsiamls on such
Wasen Ct oY writhes RpPaR del
mmmvmm i the Forepoing Ressdunon shall not be desmed jn be en axchsne Ditensent of ta powers of aiflesrs, eomployeas snd other pemone w0 a2t R aid on babail o the
Company, snd fution il rot it or oth Mﬁnmurwnﬁcmwmmﬂﬁymwmm

Does Inereby nominaie, congtitute and appont Bryan D Martin, Christina Johnson, Erin Bautists, Jean 1. Neu, Shirley Bauman, Victoris M Campbell, all of the City of
LOS ANGELES, Califormm, each individuslly if there be mare than one named, its tue and lswflil attorney-in-fact, to make, execute, seal and dehver on its behalf, and
&3 its &ct and deed any and all bonds, undertakings, recognizances, contracts and other writings m the nature thereof in penalties not cacerding Twenty Five million
doliars & zero cents (325,000.000.00) and the execution of such writings 1n pursuance of these presents shall be as binding upon said Company, as fully and amply as i
they had been duly executed and scknowledged by the regularly elected officers of the Company al ils principel office,

IN WITNESS WHEREOF, the said Stephen M. Haney, Vice-Presxdent, haas hereunto sutsentied tus name and affied the Corporate 1eai of the sad WESTOHESTER
FIRE INSURANCE COMPANY this 10 day of February 2015
WESTCHESTER FIRE INSURANCE. COMPANY

COMMONWEALTH OF PENNSYLVANIA

COUNTY OF PHILADELPHIA 25
On this 10 day of Februry, AD 2615 before me, a Notary Public of the Commonwwalth of Pennsylvania in and for the Coxrty of Philadeiphia came

Stephen M. Haney ,Vice-Presidon oﬂ'he WESTCHESTER FIRE INSURANCE COMPANY to me persanally known 10 be the individus! and officer who executed
the precedimg nstrument, and he seknowledgad that he executed the same, and that the seal affixed to the preceding instrument 1 the corporate sesl of said Company,
that the suid sorperate seal and hrs signature were duly affixed by the autherity ead direction of the eaid eorparation, and that Restlution, edopted by the Boand of

Ihreciov of sud Company, referred to in the preceding mstrument, iz mow in force,
TN TESVIMONY WHEREOF. I have hereunto set my hand and affixed my official seal at the Crty of Pruladelphra the dey and year fird above wnitten

W

1. the undersigned Assistam Secretary of the W8 ESTCHESTER FIRE INSURANCE ( OMPANY, do hereby certify that the onginal POWER OF ATTORNLY, of
which the Soregming 18 & substsastuilly trog and correct copy, s m full foree and 2ffect
fn witness whereof, 1 have hereunto subseribed my name as Assistant Secretary, and affixed tho corporale seal of the Corporation. this 8 of JUL 31 2019

THIS POWER OOF ATTORNEY MAY NOT RE USED TO EXECUTE ANY BOND WITH AN INCEPTION DATE AFTER February 16, 2017
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SECURITY AGREEMENT

THIS AGREEMENT (“Agreement”) is entered into on the day of
, 20, by and between W.G. Johnson & Son, Imc., a Florida profit

corporation (“Contractor”), REQ Funding Solutions V, LLC, a foreign limited liability
company (“Developer™), Westchester Fire Insurance Company, a foreign profit corporation
(*“Issuer™), and the City of Gainesville, Floridz, a municipal corporation (“City").

WITNESSETH

WHEEREAS, the Developer is the fee simple owner and developer of the Weschester
Phase 1V-B subdivision located in the City of Gainesville, as per Plat thereof recorded in Plat
Book , Page , of the Public Records of Alachua County, Florida

(*“Subdivision™); and

WHEREAS, pursuant to Section 30-186 of the City of Gainesville Land Development
Code, no final plat of any subdivision shall be approved by the City unless one of the forms of
security allowed for in Section 30-186 (“Security™) has been provided to the City, conditioned to
secure the construction and completion of the public improvements required under the
development plans and specifications, the Land Development Code and all other ordinances of
the City (“Required Improvements™) in a satisfactory maoner within 12 months from the date of

final plat approval; and

WHEREAS, the Security provided by the Developer shall be enforceable by and payable
to the City in a sum at least equal to 120 percent of the total cost to construct and complete the
Required Improvements provided in the Subdivision as estimated by the Developer’s engineer
and verified and approved by the Public Works Director or designee. However, improvements
otherwise covered by a separate security agreement between the Developer and the City and
those improvements already constructed and approved by the Public Works Director or designee
shall not be included when determining the cost of improvements subject to this Agreement; and

WHEREAS, the estimated total cost to construct and complete the Required
Improvements is $1,365,563.00; and

WHEREAS, this Agreement and the Security provided herein is separate and distinct
from the maintenance security that the Developer shall also comply with in accordance with
Section 30-186(f) of the Land Development Code.

NOW THEREFORE, in consideration of the mutuai covenants as set forth below, the
parties agree as follows:

1. Effective Date and Term. This Agreement shall become effective on the date the last of
the parties executes this Agreement as indicated below and shall remain in effect until all
Reguired Improvements are constructed and the City has inspected and approved the Required

Page 1 of 8
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Improvements as being completed in accordance with development plans and specifications, the
Land Development Code and all other ordinances of the City.

2. Form of Security. As Security for the Developer's construction and completion of the
Required Improvements, the Developer shall provide in an amount calculated as described above

the following: ((Fill in one gf the below.))

X Surety Bond: On the same date as the effective date of this Agreement, Developer
shall cause the Issuer ta issue to the City. as beneficiary, a Surety Bond in the amount
of $1,638,675.60, lawful money of the United States of America. The Issuer shall be
a surcty company authorized to do business in the state of Florida with a rating of not
lower or less than A-XII as rated by A.M. Best Company, Inc.

Cash Deposit: On the same date as the effective date of this Agreement, Developer
shall deposit with the City Director of Management and Budget a cash deposit in the
amount of lawful money of the United

Irrevocable and Unconditional Letter of Credit: On the same date as the effective
date of this Agreement, Developer shail cause

(“Issuer”™) to issue to the City, as
beneficiary. an Irrevocable and Unconditional Letter of Credit in the amount of
, lawful money of the United States of
America. The Security issued shall, by its terms, be irrevocable. unconditional and
provide for drafts 1o be honored at a banking location within Alachua County,
Florida.

_ Construction Loan Agreement: On the same date as the effective date of this
Agreement. Developer shall deposit with the City a certified copy of a Construction
l.oan Agreement between (“*Lender™)

and the Developer in the amount of
lawful money of the United States of America. The Construction Loan Agreement, by

its terms, shatl be for the benefit of and satisfactory to the City and shall comply with
the requirements contained in Section 30-186(c)(3) of the City’s Land Development

Code.

3 Terms of Security; Right of Presentation. The Developer shall construct and complete, as
evidenced by the inspection and approval of the City’s Public Works Director or designee. the
Required Improvements within 12 months from the date of final plat approval. In the event the
Developer has not within 12 months from the date of final plat approval completed construction
of the Required Improvements and received approval by the City for same, the Developer shall
be deemed in default and the City shall have the right without prior notice to Developer to draw
on the Security in such amount as the City deems necessary to complete construction of that
portion of the Required Improvements that have not been completed.

4, Inspection. During the term of this Agreement. the City may inspect the Subdivision at
any time during reasonable business hours to determine if Developer has complied with this

Agreement.
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- ) Release of Security. The Security shall remain valid for the term of this Agreement. In
the event the Security can only be issued for a limited term. such as one year. the Security shall

provide for automatic extensions of the term, without requiring written amendment. for
successive periods that equal or exceed 12 months. In addition, the Security shall require the
Issuer of the Security to provide written notice to the City at least 60 days in advance of any
expiration date, in the event the term of the Security will not be extended beyond the then current

expiration date.

If the Security is a cash deposit with the City as indicated above, then upon the Developer’s
completion of any portion of the Required Improvements. as evidenced by the inspection and
approval of the City’s Public Works Director or designee, and the Developer providing the City
with the appropriate maintenance security required by Section 30-186(f) of the Land
Development Code, the Developer may request and the City shall then release and/or refund o
the Developer an amount equal to the City-approved costs of such completed Required
Improvements. However. at no time before all Required Improvements have been completed
and so certified by the City shall the balance of the Security be reduced to less than 30 percent of
the estimated total cost to construct and complete all Required Improvements as written above.
[f the Developer completes the construction of all Required Improvements, with inspection and
acceptance by the City, then the City shall release and/or refund to the Developer the remaining

balance of the Security.

6. Relationship. This Agreement does not evidence the creation of. nor shall it be construed
as creating, a partnership or joint venture between the City and the Developer. The Developer
cannot create any obligation or responsibility on behalt of the City or bind the City in any
manner. Each party is acting for its own account, and it has made its own independent decisions
to enter into this Agreement and as to whether the same is appropriate or proper for it based upon
its own judgment and upen advice from such advisers as it has deemed necessary. Each party
acknowledges that none of the other parties hereto is acting as a fiduciary for or an adviser to it
in respect of this Agreement or any responsibility or obligation contemplated hercin.

7. Bankruptcy. The filing by the Developer of a petition for relief under federal bankruptcy
laws or any other similar law or statute of the United States, or the entry of an order or decree
appointing a receiver of the Developer or its assets. shall not atfect the Security or the City’s

rights under this Agreement.

8. Modification and Waiver. This Agreement may only be modified or waived in writing
signed by all the parties. No course of dealing shall be deemed a waiver of rights or a
modification of this Agreement. The failure of any party to exercise any right in this Agreement
shall not be considered a waiver of such right. No waiver of a provision of this Agreement shall
apply to any other portion of this Agreement. A waiver on one occasion shall not be deemed to

be a waiver on other occasions.

9. Applicable Law and Venue. This Agreement shall be governed by and construed in
accordance with the laws of the State of Florida, notwithstanding any Florida contflict of law

provision to the contrary. Any legal action. in equity or law, with respect to this Agreement shall
be brought and heard in Alachua County, Florida.
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10.  Scverability. Any provision of this Agreement held by a court of competent jurisdiction
to be invalid, illegal or unenforceable shall be severable and shall not be construed to render the
remainder fo be invalid, illegal or unenforceable.

11.  Captions. The captions and headings of sections or paragraphs used in this Agreement
are for convenient reference only and shall not limit, define or otherwise affect the substance or
construction of provisions of this Agreement.

12.  Entire Agreement. This Agreement constitutes the entire agreement between the parties
hereto with respect to the subject matter hereof. Any representations or statements heretofore
made with respect to such subject matter, whether verbal or written, are merged herein.

13.  Successors and Assigns. Neither party will assign or transfer any interest in this
Agreement without prior written consent of the other party. The parties each bind the other and
their respective successors and assigns in all respects to all the terms, conditions, covenants, and
provisions of this Agreement.

14.  Time. Time is of the essence in this Agreement. Whenever a notice or performance is to
be done on a Saturday or Sunday or on a legal holiday observed by the City, it shall be postponed

to the next business day.

15.  Notices. Any notices pursuant to this Agreement shall be effective upon receipt and sent
by either certified mail, return receipt requested, ovemight courier service or delivered in person
to the following addresses:

o To the City: City Manager
City of Gainesville
P.0O. Box 490, Station 6
Gainesville, FL 32602-0490

With a copy to: Director of Public Works
City of Gainesville
P.O. Box 490, Station 58
Gainesville, FL 32602-0490

» To the Developer: Jane Blair Myers
REO Funding Solutions V, LLC
3424 Peachtree Road, Suite 1775
Atlanta, GA 30326

= To the Contractor: W. Glenn Johnson, III, President
W.G. Johnson & Son, Inc.
2430 NW 73" Place
Gainesville, FL 32653

¢ To the Issuer: Westchester Fire Insurance Company
_601 South Figueroa St., 15™ Floor
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_Los Angeles, CA 90017

IN WITNESS WHEREQF, the parties hereto have caused this Agreement to be executed by
duly authorized officials on the dates written below.

WITNESSES: CITY OF GAINESVILLE

| - By - -
Print Name: Russ Blackburn

City Manager

Sign:
Print Name:
STATE OF FLORIDA
COUNTY OF ALACHUA

1, an officer duly authorized in the state and county named above to take acknowledgments,
certify that on this date before me, the foregoing instrument was acknowledged by Russ
Blackburn, City Manager of the City of Gainesville. He personally appeared before me and is:
(check one of the below)
____ personally known to me, or

produced the following type of identification:

Executed and sealed by me on

Notary Public
Print Name: N
My Commission expires: _ /_/

DEVELOPER
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WITNESSES: DEVELOPER

"

Print Name: /A A wWihnTe ey
: 4 AT WL . .
—icePresident-

Print Name: &= (Cosiil

STATE OF KLORIDA™ hupVESo Tor
COUNTY OF Hgavefid

L. an officer duly authorized in the state and county named above to take acknowledgments,
certify that on this date belore me. the foregoing instrument was acknowledged by

JAY 6| LAT .as A forand on behalf of
Noe Erapd—SoreTl?s 3 LLC | Helshe personally appeared beiore me and is: (check
one of the below)

> personally known to me. or
produced the following tvpe of identification:

Lixecuted and scaled by me on

BONNIE LYNN WOLD Notary Public .--.‘. -_M_,_ i

e Notary Public _ {/
b8 suate of Minnesota Print Name: hid Lynin m[
. g My Commission Expires . "tk - o
2020 My Commission expires: 1 /3|/ 74 ] o

Januaty 31,

Paye 6 0f 8
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WIWESSI—S CCNTRACTOR

/{ r; 46/2 By: M 'ﬁﬁ/m-___._
Sign: .a.s.,&.ﬁ_fif ‘}4*’% Wf.f — Print Name- lenn Johnson, IIT
Print Name: 3 Dora Lee B.{‘ yan - Title: o= Preﬂdﬁgtm o g

=~ S

Slgm_ & -
Print “ame Cfx stopher M BdlL‘lWlI‘
STATE OF FLORIDA

COUNTY OF _ alachua

1, an officer duly authorized in the state and county named above to t1ake acknowledgments.
certify that on this date before me, the foregoing instrument was acknowledged by W Glenn
Johnsen, II1 ____.as _ President for and on behalf of’
W G _Johngon & Son, Inc. ... Hefshe personally appeared before me and is: (check
one of the below)
¥ personally known to me. or
produced the following type of identification:

Lxccuted and sealed by meon 0SSt 6 2015

4~f2c?/€ac & Ui

Notary Pgil D T

Print Name: y \ 2 of Florida

My Commissipa é‘dmw"n#u Wey 2, 2018

oy Camim, No. FF104454
" _Bonded by Western Surety Co,

Puge 7 of 8



EXHIBIT "B" TO RESOLUTION NO. 150258

PAGE 18 OF 20
WITNESSES: P ISSUER-Waestchester Fire Insurance Company
#
A ' 7 /
. M&LH,{\@;\,L,,N oLyl @2@
) = Print Name: _ Victoria M., Camunr:li
Print Name: Michelle Tan Title: Attornev-in-Fact

Print Name: Sally Klerr

See attached Acknow)edgmant

STATE OF FLORIDA
COUNTY OF

I. an olficer duly authorized in the state and county named above to take acknowledgments,

certify that on this date before me., the foregoing instrument was acknowledged by
as ___ torand on pehalf of

. Helshe pcrsnnally appeared before me and is: (chez

onc of the below)
_____personally known to me. or
__ produced the following type of identification:

Executed and sealed by me on

'\utnr\ Public
Print Name. _ L
My Commission expires:
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GILIFOHHM A!.L-PUHPO&E AOKHMEDGMENT CIVIL GDDE § 1 189

A notary public or other officer completing this cartificate verifies only the identity of the indlvidual who signed ihe
i document to which this certificata is attachad, and not the truthfulness, accuracy, or validity of that document,

State of California )
Countyof Omange '}
On JUL g1 2015 before me, L. Clark, Notary Public
Date Here Insert Name and Title of the Officer

personally appeared oA
Name(s} of Signer(s)

whe proved to me on the basis of satisfactory evidence to be the person(s) whose namefs) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/tielr authorzed capacity(ies), and that by his/her/their signatura{s) or the instrument the person(s),
or the entity upon behaff of which the personis} acted, executed the instrument.
| certify under PENALTY OF PERJURY under the laws
of the State of California that the toregoing paragraph
is true and comrect.

WITNESS my hand and ofticial seal.
Signature ____ . /1‘}/ J 1—/{&
Si'gnature of Notary Public
Place Notary Seal Above
OPTIONAL

Though this section is optional, completing this information can detsr aiteration of the decument or
fraudutent reattachmaent of this form to an unintended document.

Description of Attached Document

Title or Type of Document: Document Date: JuL $1 2005
Number of Pages: Slgner(s) Other Than Narned Above:

Capacity(ies) Claimed by Signer(s)

Signer's Name: Signer's Name:

TiCorporate Officer ~ Title(s): G Corporate Officer — Title(s):

YJPartner — JlLimited i General JPartner — T Limited [J General
“lindividual W Attorney in Fact i Individual O Atterney in Fact

1 Trustes [ Guardian or Conservator L] Trustee Z Guardian or Conservator
S Other: 5 Othar:

Signer is Representing: Signer Is Representing:

Ng;‘;gngﬁgg 1rg !nsumm‘g Qnmnaug

@2014 Nntional Nowy Assoctaﬁon WWw, NuhunMNatary ora =~ 1-000-US NOTAHY (1-800—873-6827} ltem v5907
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Power of WESTCHESTER FIRE INSURANCE COMPANY
Attorney

Koow all men by these preseats: Tt WESTCHESTER FIRE INSURANCE COMPANY, a corporation of the Commomwealth of Pennsylvama pursuent to the
Tollowing Resphation, adopted b the Aeaod of Divectors of the said Company on Decamber 11, 2006, 1o wit

"RESGLVED S she folioong v benzang> talue o Ye oecotion, for md en beha!f of t Company, of buads, underal g % d oalsor wnien of tha Lormowy
cria iy ihe ordimary comme o3 biwstiess s sach 4 *VYenten Contmytment™)

mn Fagh of o Charman, e Fremeomt oo 0 Vics Prendanis of the Uavpany of barchy suthonaed wny Weinmn Ci fove sl om baball of the Company, wder thesga of the Company or

n Euch cduly sppumnied atormay-an-fiss of the O Treneler muth vy Wrweton € for and on bahulf oF dha Compmy, undey e seal of the Company or athrunma, 1 the ke sht
mmumdhhmﬂmmﬁdhnuﬁmmﬂ—, a8 such el

[1}] MdhﬂmhmthdehM-wmwﬁumdhm 0 SPO0I W waiing ey parson the Snamay-in-fhe of tha Coopany wath

Tl peowss s niethaity %0 exmeots, ¢ and ow beiiaif of the Company. mder S sead o the Compuy or edhervame, sivh Wramen mdﬁ“ﬂumhm-vmm
sppoiniment, whish spetuficencm may be by gatenal ypa or class of Wiritlan Cowsnitmaris or by specificatson o oee or mars Wrinan
m mdﬁ&m—uub—ﬁu-&mm‘&hn&*mbﬂ-ﬂdhm‘w-“qohﬁ-ﬂuﬁmyﬁm.
mbﬁoiﬁtﬂbm-ﬁmc«w&“«“ﬂ mﬁbm-nwﬂd-ﬁwhm apecification muy be by
aral type or chars of Weitian Co ot by speci i eae or petscie Waine C
5 ﬁ--mdqﬁwudummmﬂmuf i [ o dab P 1 thee Rewsk el tha sead of e Cosmpany, may be cffized by fecavmbe on such
S AT B B
mmmﬂlﬂhmmﬁdiﬂHth-Mmm‘.mndMnlummWhlanwmhmdelﬂ'ﬂw
ifie tha arsnzes of mvy such owe oF sutonty vaead

Does hereby nommete, constitite and appomt Bryan D Marun, Christing Johnson, Enn Bsutista, Jean L Neu, Shirley Bauman, Victorra M Campbeli, all of the City of
LOS ANGELES, Califorma, each individually 1f there be more than one nemed, its true and lawfls! attorney-in-fiact, to make, execute, seal and deliver on its behalf, and
85 15 act and deed mmy and all bonds, contrecis and other wrilings in the nature thereof in penaltics not exceeding Twenty Five million

undertakimgs,
m&mmms,mmommumwm' in pursuancs of these presents shall be &3 binding upon said Company. as fully and amply as if
they had been duly executed and scknowdedged by the regularly elected officers of the Company 2t its principal office,

TN WITNESS WHEREOF, the said Stephen M. Hancy, Vice-President, has hereunto subscribod his name and affixed the Corporate scal of the said WESTCHESTER
FIRE INSURANCE COMPANY this |0 day of February 2015,
WESTCHESTER FIRE INSURANCE COMPANY

At ™ (b

Sieoben M Party . Ve Prosdem

COMMONWEALTH OF PENNSYLVANIA

COUNTY OF PHILADELPHIA 55
On this 10 day of February, AD. 2015 befare me, & Notary Public of the Commonwealth of Penngylvania in and for the County of Philadelphie came

Stephen M, Haney ,Vice-President of the WESTCHESTER FIRE INSURANCE COMPANY to me parsonally known 10 be the individua! and officer who executrss
the preceding instriment, and he acknowledged that he exccuted the same, snd that the seal affixed to the precoding nstrument ig the corporste seal of said Company,
that the sefd comporate seal and his signature were duly affixed by the suthority snd direction of the ssxd corporstion, and thel Resolution, adopted by the Board of

Directors of ssid Company, referred to 1 the preceding msirument, is now in force,
IK TESTIMONY WHEREOF, I have hereunto set my hard and affixed my official seal st the City of Philaceiphia the day and year first sbove writern

. )
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L. the undersigned Asaistant Secretary of the WESTCHESTER FIRE INSURANCE COMPANY, do hereby cestify that tho ongmal POWER OF AL fURNEY, of
which the foregomg is » substantially true and correet copv, 15 in full force end effact

In witness whereef. ! v heremto subseribed my rume x Assisint Secrelary, and affixed the corporate seal of the Corporation, thix doy oi :L}L 3 | Zﬁﬁ

Mol £ Ak

THIS POWER OF ATTORNEY MAY NOT BE USED TO EXECUTE ANY BOND WITH AN INCEPTION DATE AFTER February 10, 2017




