RESOLUTION NO. 150258
PASSED - September 3, 2015

A Resolution of the City of Gainesville, Florida, approving the final plat of
“Weschester Cluster Subdivision Phase IV”, located generally on the north
side of NW 82"® Boulevard between NW 54™ Terrace on the west and the
west boundary of Phase I closest to NW 51 Drive on the east; accepting the
dedication of the public rights-of-way, easements and other dedicated
portions as shown on the plat; authorizing the City Manager to execute
Security Agreements to secure the construction of improvements; providing
directions to the Clerk of the Commission; and providing an immediate
effective date.

WHEREAS, the Development Review Board approved the design plat of “Weschester
Cluster Subdivision Phase IV” on January 9, 2003; and

WHEREAS, on February 10, 2003, the City Commission approved the design plat in
accordance with Section 30-183 of the Land Development Code; and

WHEREAS, the design plat included a Master Plan with a 12-month deadline to obtain
conditional final plat approval and a six-month extension to August 10, 2004; and

WHEREAS, an additional 54 months to obtain final or conditional final plat approval
was granted, extending the deadline to February 10, 2009; and

WHEREAS, on January 15, 2009, the City Commission adopted Resolution No. 080678,
which approved the conditional final plat of Weschester Cluster Subdivision Phase IV and

required that all subdivision improvements be completed within two years of the effective date of

the Resolution; and

WHEREAS, the owner of Weschester Cluster Subdivision Phase IV experienced

unforeseen delays in the completion of the subdivision improvements; and



WHEREAS, Resolution No. 080678 and Section 30-186 of the Land Development Code
allow the owner of Weschester Cluster Subdivision Phase IV, upon the posting of a bond or
other such security for the cost of the uncompleted improvements, to have the conditional final
plat approval converted to final plat approval and acceptance provided that all requirements and
conditions of the Land Development Code applicable to final plat acceptance have been met; and

WHEREAS, the owner of Weschester Cluster Subdivision Phase IV has submitted
surety bonds to secure the cost of the uncompleted subdivision improvements and a final plat
that substantially conforms to the conditional final plat as approved by the City Commission on
January 15, 2009, and has requested the City Commission to accept and approve the final plat as
provided in Chapter 177 of the Florida Statutes and Chapter 30 of the Code of Ordinances of the
City of Gainesville, Florida; and

WHEREAS, the City Commission finds that the final plat described herein is consistent
with the City of Gainesville Comprehensive Plan.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COMMISSION OF THE
CITY OF GAINESVILLE, FLORIDA:

Section 1. The final plat of “Weschester Cluster Subdivision Phase IV” is accepted and
approved by the City Commission on the following described property lying in the City of
Gainesville, Alachua County, Florida:

See Exhibit “A” attached hereto and made a part hereof as if set forth in full.

Section 2. The City Manager is authorized to execute Surety Bond Security Agreements
in accordance with Section 30-186 of the Land Development Code, copies of which agreements
are attached hereto as Exhibit “B”, to secure the construction and completion of the subdivision

improvements required under the ordinances of the City of Gainesville.
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Section 3. The Clerk of the Commission is authorized and directed to affix his signature
to the record plat on behalf of the City Commission and accept the dedication of public rights-of-
way, easements, and other dedicated portions as shown on the plat.

Section 4. This resolution shall be effective immediately upon adoption.

PASSED AND ADOPTED this 3rd day of September, 2015.

W@W

Edward B. Braddy

Mayor
ATTEST: APPROVED AS TO FORM AND LEGALITY:
Kuft Larfnon / 4 Nicolle M. Shalley
Clerk of the Commission City Attorney
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The land referred to herein below is situated In the County of Alachua, State of Florida, and is described
as follows:

A PARCEL OF LAND LYING IN THE NORTH ONE-HALF (N %2) OF SECTION 10, TOWNSHIP 9 SOUTH,

RANGE 19 EAST, CITY OF GAINESVILLE, ALACHUA COUNTY, FLORIDA BEING MORE PARTICULARLY
DESCRIBED AS FOLLOWS:

COMMENCE AT A NAIL AND DISK MARKED "LS 3524 AT THE NORTHEAST CORNER OF SAID SECTION
10; THENCE SOUTH 89"13'90" WEST, ALONG THE NORTH LINE OF THE 'NORTHEAST ONE-QUARTER (NE
%) OF THE NORTHEAST ONE-QUARTER (NE %) OF SAID SECTION 10, A DISTANCE OF 59.98 FEET TO
THE NORTHEAST CORNER OF WESCHESTER CLUSTER SUBDIVISION PHASE1I, ACCQRDING TO THE
PLAT THEREQF RECORDED IN PLAT BOOK 27, PAGE 37 OF THE PUBLIC RECORDS OF ALACHUA
COUNTY, FLORIDA, SAID'CORNER BEING ON | THE WEST RIGHT-OF-WAY LINE OF NW-43RD STREET, A
110 FOOT RIGHT-OF-WAY . THENCE CONTINUING ALONG SAID NORTH LINE OF THE NORTHEAST ONE-
QUARTER (NE %) OF THE NORTHEAST ONE-QUARTER (NE ‘A} ‘OF SAID SECTION 10, AND THE NORTH
LINE OF SAID WESCHESTER CLUSTER SUBDIVISION PHASE II, SOUTH 89°02'11" WEST A DISTANCE
OF 898.86 FEET TO THE NORTHWEST CORNER OF SAID WESCHESTER CLUSTER SUEDMSION PHASE
II (ALSO KNOWN AS THE NORTHEAST CORNER OF WESCHESTER CLUSTER SUBDMSION PHASE I,
ACCORDING TO THE PLAT THEREGF RECORDED IN PLAT BOOK 27, PAGES' 28-36 OF SAID PUBLIC
RECORDS); THENCE SOUTH 89902'11" WEST CONTINUING ALONG SAID NORTH LINE OF THE
NORTHEAST ONE-QUARTER (NE %) OF THE NORTHEAST ONE-QUARTER (NE ¥4) OF SAID SECTION 10,
AND THE NORTH LINE OF SAID WESCHESTER CLUSTER SUBDIVISION PHASE I, A DISTANCE OF 353.42
FEET TO THE NORTHWEST CORNER OF THE NORTHEAST ONE—QUARTER (NE %) OF THE NORTHEAST
ONE-QUARTER (NE 1/4) OF SAID SECTION 10; THENCE SOUTH 88°59'20" WEST ALONG THE NORTH
LINE OF THE NORTHWEST ONE-QUARTER OF THE NORTHEAST ONE-QUARTER (NW 1/4 OF NE 1/4)
AND ALONG SAID NORTH LINE OF WESCHESTER CLUSTER SUBDIVISION PHASE I, A DISTANCE OF
1312.45 FEET TO THE NORTHWEST CORNER OF THE NORTHEAST ONE-QUARTER (NE 1/4) OF SAID
SECTION 10, AND THE POINT OF BEGINNING; THENCE SOUTH 89°08'37" WEST ALONG THE NORTH
LINE OF THE NORTHWEST ONE-QUARTER (NW 1/4) OF SAID SECTION 10, A DISTANCE OF 1641.61
FEET TO A BOUNDARY CORNER OF SAID WESCHESTER CLUSTER' SUBDIVISION PHASE I; THENCE THE
FOLLOWING FORTY (40) COURSES AND DISTANCES ALONG THE BOUNDARY OF SAID WESCHESTER
CLUSTER SUBDIVISION PHASE I; (1) THENCE, DEPARTING SAID NORTH LINE SOUTH 00°51°23" EAST,
A DISTANCE OF 25.00 FEET; (2) THENCE SOUTH 00°53357 EAST A DISTANCE OF 137,92 FEET TO A
POINT ON A NON-TANGENT CURVE CONCAVE EASTERLY, HAVING A RADIUS OF 75. .00 FEET, AND
BEING SUBTENDED BY A CHORD BEARING AND DISTANCE OF SOUTH, 13°56'31" WEST, 38.41 FEET: (3)
THENCE CONTINUE SOUTHERLY ALONG THE ARC OF SATD CURVE THROUGH A CENTRAL ANGLE OF
29°40'13", AN ARC DISTANCE OF 38.84 FEET TO THE END OF SAID CURVE;, (4) THENCE SOUTH
00°53'35" EAST,-A DISTANCE OF 628.14 FEET; (5) THENCE NORTH 8&?05'25“ EAST, A DISTANCE OF
50.00 FEET TO A POINT ON A NON-TANGENT CURVE CONCAVE. NOR'!T{EASFERLY HAVING A RADIUS
OF 25.00 FEET, AND BEING SUBTENDED BY A CHORD BEARING AND'DISTANCE OF SOUTH 45°53'35%,
EAST, A DISTANCE OF 35.36 FEET;. (6) THENCE CONTINUE SOU'!'HEAS!'ERLY ALONG THE ARC OF SAID
CURVE THROUGH, A CENTRAL ANGLE OF 90°00'00", AN ARC DISTANCE OF 39,27 FEET TO THE END OF
SAID CURVE; (7) THENCE NORTH 89°06'25™ EAST, A DISTANCE OF 170.00 FEET TO THE POINT OF
CURVATURE OF A CURVE CONCAVE NQRTHWESTERLY, HAVING A RADIUS OF 25.00 FEET, AND BEING
SUBTENDED BY A CHORD BEARING AND DISTANCE OF NORTH 44°06°25" EAST A DISWFANCE OF 35.36
FEET; (8) THENCE CONTINUE NORTHEASTERLY ALONG THE ARC OF SAID CURVE THROUGH A
CENTRAL ANGLE OF 90°00'00%,'AN ARC DISTANCE OF 39.27 FEET TO THE END OF SAID CURVE; (9)
THENCE NORTH 89°06'25" EAST, A DISTANCE OF 50.00 FEET TO A POINT ON A NON—TANGENT CURVE
CONCAVE NORTHEASTERLY, HAVING A RADIUS OF 25.00 FEET, AND BEING SUBTENDED BY A CHORD
BEARING AND DISTANCE OF SOUTH 45°53'35" EAST, A DISTANCE OF 35.36 FEET; s (10) THENCE
CONTINUE SOUTHEASTERLY ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF
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50°00'00", AN ARC DISTANCE OF 39,27 FEET TO THE END OF SAID CURVE; (11) THENCE NORTH
89°06'25" EAST, A DISTANCE OF 170.00 FEET TO THE POINT OF CURVATURE OF A CURVE CONCAVE
NDRTHWESTERLY HAVING A RADIUS OF 25,00 FEET, AND BEING SUBTENDED BY A CHORD BEARING
AND DISTANCE OF NORTH 44°06'25" EAST, A DISTANCE OF 35.36 FEET; {12) THENCE CONTINUE
NORTHEASTERLY ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE 90°00'00", AN ARC
DISTANCE OF 39,27 FEET TO THE END OF SAID CURVE; (13) THENCE NORTH 89°06'25" EAST, A
DISTANCE OF 50.00 FEET TO A POINT ON A NON-TANGENT CURVE CONCAVE NORT!-!EASTERLY '
HAVING RADIUS OF 25.00 FEET, AND BEING SUBTENDED BY A CHORD BEARING AND DISTANCE OF
SOUTH 45°53'35" EAST, A DISTANCE OF 35.36 FEET; (14) THENCE CONTINUE SOUTHEASTERLY ALONG
THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF 90°00'00", AN ARC DISTANCE OF 39.27
FEET TO THE END OF SAID CURVE; (15) THENCE NORTH 89°06'25" EAST, DISTANCE OF 170.00 FEET
TO THE POINT OF CURVATURE OF A CURVE CONCAVE NORTHWESTERLY, HAVING A RADIUS OF 25.00
FEET, AND BEING SUBTENDED BY A CHORD BEARING AND DISTANCE OF NORTH 44°06'25" EAST, A
DISTANCE OF 35.36 FEET; (16) THENCE CONTINUE NORTHEASTERLY ALONG THE ARC OF SAID CURVE
THROUGH A CENTRAL ANGLE 90°0000", AN ARC DISTANCE OF 39.27 FEET TO THE END OF SAID
CURVE; (17) THENCE NORTH 89°06'25" EAST, A DISTANCE OF 50,00 FEET TO A POINT QN A NON-
TANGENT CURVE CONCAVE NOR'!HEASTERLY HAVING A RADIUS OF 25,00 FEET, AND BEING
SUBTENDED BY A CHORD BEARING AND DISTANCE OF SOUTH 45°53'35" EAST, A DISTANCE OF 35.36
FEET; (18) THENCE CONTINUE SOUTHEASTERLY ALONG THE ARC OF SAID CURVE THROUGH A
CENTRALANGLE OF 30°00°00", AN ARC DISTANCE OF 39.27 FEET TO THE END OF SAID CURVE; (19)
THENCE NORTH 89°06'25" EAST, A DISTANCE OF 170.00 FEET TO THE POINT OF CURVATURE OF A
CURVE CONCAVE NORTHWESTERLY, HAVING A RADIUS OF 25.00 FEET, AND BEING SUBTENDED BY A
CHORD BEARING AND DISTANCE OF NORTH 44°06'25" EAST, A DIST; ANCE OF 35.36 FEET; (20) THENCE
CONTINUE NORTHEASTERLY ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF
90°00'00", AN ARC DISTANCE OF 39.27 FEET TO THE END OF SAID CURVE; (21) THENCE NORTH -
89°06'25" EAST, A DISTANCE OF 50.00 FEET TO A POINT ON A NON-TANGENT CURVE CONCAVE
NORTHEASTERLY, HAVING A RADIUS OF 25,00 FEET, AND BEING SUBTENDED BY A CHORD BEARING
AND DISTANCE OF SOUTH 45°53'35" EAST, A DISTANCE OF 35.36 FEET; (22) THENCE CONTINUE
SOUTHEASTERLY ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF 90°00°00", AN ARC
DISTANCE OF 39.27 FEET TO THE END OF SAID CURVE; (23) THENCE NORTH 85°06'25" EAST, A
DISTANCE OF 170.00 FEET TO THE POINT OF CURVATURE OF A CURVE CONCAVE NORTHWESTERLY,
HAVING A RADIUS OF 25.00 FEET, AND BEING SUBTENDED BY A CHORD BEARING AND DISTANCE OF
NORTH 44°06'25" EAST, A DISTANCE 35.36 FEET; (24) THENCE CONTINUE NORTHEASTERLY ALONG
THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF 90°00'00", AN ARC DISTANCE OF 39.27
FEET TO THE END OF SAID CURVE; (25) THENCE NORTH 83°06'25" EAST, A DISTANCE OF 50.00 FEET
TO A POINT ON A NON-TANGENT CURVE CONCAVE NORTHEASTERLY, HAVING A RADIUS OF 25.00
FEET, AND BEING SUBTENDED BY A CHORD BEARING AND DISTANCE OF SOUTH 45°53'35" EAST A,
DISTANCE OF 35.36 FEET; (26) THENCE CONTINUE SOUTHEASTERLY ALONG THE ARC OF SAID CURVE
THROUGH A CENTRAL ANGLE OF 80°00'00", AN ARC DISTANCE OF 39,27 FEET TO THE END OF SAID
CURVE; (27) THENCE NORTH 89°06'25" EAST, A DISTANCE OF 170,00 FEET TO THE POINT OF -
CURVATURE OF A CURVE CONCAVE NORTHWESTERLY, HAVING A RADIUS OF 25.00 FEET, AND BEING
SUBTENDED BY A CHORD BEARING AND DISTANCE OF NORTH 44°06'25" EAST, A DISTANCE OF 35.36
FEET; (28) THENCE CONTINUE NORTHEASTERLY ALONG THE ARC OF SAID CURVE THROUGH A
CENTRAL ANGLE OF 90°00'00", AN ARC DISTANCE OF 39.27 FEET TO THE END OF SAID CURVE; (29)
THENCE NORTH 89°06'25" EAST, A DISTANCE OF 50.00 FEET TO A POINT ON A NON-TANGENT CURVE
CONCAVE NORTHEASTERLY, HAVING A RADIUS OF 25,00 FEET, AND BEING SUBTENDED BY A CHORD
BEARING AND DISTANCE OF SOUTH 45°53'35" EAST, A DISTANCE OF 35.36 FEET; (30) THENCE
CONTINUE SOUTHEASTERLY ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF
90°00'00", AN ARC DISTANCE OF 39.27 FEET TO THE END OF SAID CURVE; (31) THENCE NORTH
89°06'25" EAST, A DISTANCE OF 71,72 FEET TO THE POINT OF CURVATURE OF A CURVE CONCAVE
SOUTHERLY HAVING A RADIUS OF 630.00 FEET, AND BEING SUBTENDED BY A CHORD BEARING AND
DISTANCE OF SOUTH 88°01'54" EAST, 62.30 FEET; (32) THENCE CONTINUE EASTERLY ALONG THE ARC
OF SAID CURVE THROUGH A CENTRAL ANGLE OF 05°43'23", AN ARC ANGLE OF 62,93 FEET TO THE
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END OF SAID CURVE; (33) THENCE NORTH 07°04'10" WEST, A DISTANCE OF 70,78 FEET (34) THENCE
NORTH 41°46'01" WEST, A DISTANCE OF 79.35 FEET; (3%) THENCE NORTH 00°53'35" WEST, A .
DISTANCE OF 60.00 FEET; (36) THENCE NORTH 11°47'26" EAST, A DISTANCE OF 184.50 FEET; (37)
THENCE NORTH 34°55'11" WEST, A DISTANCE OF 72.40 FEET; (38) THENCE NORTH 00°53'35" WEST, A
DISTANCE OF 309.90 FEET; (39) THENCE SOUTH 89°06'25" WEST, A DISTANCE OF 118,54 FEET; (40)
THENCE NORTH 00°53'35" WEST, A DISTANCE OF 115.00 FEET TO THE POINT OF BEGINNING,
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SECURITY AGREEMENT

THIS AGREEMENT (“Agreement”) is entered into on the day of
, 20, by and beiween W.G. Johmson & Som, Inc.. a Florida profit
corporation (“Contractor”), REQ Funding Solutions V, LLC, a foreign limited liability
company (“Developer™). Westchester Fire Insurance Company, a foreign profit corporation
(“Issuer™), and the City of Gainesville, Florida, a municipal corporation ("City™).

WITNESSETH

WHEREAS, the Developer is the fee simple owner and developer of the Weschester
Phase IV-A subdivision located in the City of Gainesville, as per Plat thereof recorded in Plat

Book . Page . of the Public Records of Alachua County, Florida
(“Subdivision™); and

WHEREAS, pursuant to Section 30-186 of the City of Gainesville Land Development
Code, no final plat of any subdivision shall be approved by the City unless one of the forms of
security allowed for in Section 30-186 (“Security™) has been provided to the City. conditioned to
" secure the construction and completion of the public improvements required under the
development plans and specifications. the Land Development Code and all other ordinances of

the City (“Required Improvements™) in a satisfactory manner within 12 months from the date of
final plat approval; and

WHEREAS, the Security provided by the Developer shall be enforceable by and payable
to the City in a sum at least equal to 120 percent of the total cost to construct and complete the
Required Improvements provided in the Subdivision as estimated by the Developer’s engineer
and verified and approved by the Public Works Director or designee. However, improvements
otherwise covered by a separate security agreement between the Developer and the City and
those improvements already constructed and approved by the Public Works Director or designee
shall not be included when determining the cost of improvements subject to this Agreement; and

WHEREAS, the estimated total cost to construct and complete the Required
Improvements is $665,561.90; and

WHEREAS, this Agreement and the Security provided herein is separate and distinct
from the maintenance security that the Developer shall also comply with in accordance with
Section 30-186(f) of the Land Development Code.

NOW THEREFORE. in consideration of the mutual covenants as set forth below, the
parties agree as follows:

1. Effective Date and Term. This Agreement shall become effective on the date the last of
the parties executes this Agreement as indicated below and shall remain in effect until all
Required Improvements are constructed and the City has inspected and approved the Required
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Impravements as being completed in accordance with development plans and specifications. the
Land Development Code and all other ordinances of the City.

2. Form of Security. As Security for the Developer's construction and completion of the
Required Improvements. the Developer shall provide in an amount calculated as described above
the following: ((Fill in one of the below.))

X Surety Bond: On the same date as the effective date of this Agreement, Developer
shall cause the Issuer to issue to the City, as beneficiary. a Surety Bond in the amount
of §798,674.28. lawful money of the United States of America. The Issuer shall be a
surety company authorized to do business in the state of Florida with a rating of not
lower or less than A-XII as rated by A.M. Best Company, Inc.

Cash Depeosit: On the same date as the effective date of this Agreement, Developer
shall deposit with the City Director of Management and Budget a cash deposit in the
amount of . lawful money of the United
States of America.

Irrevecable and Unconditional Letter of Credit: On the same date as the effective
date of this Agreement, Developer shall cause
: (*Issuer™) to issue to the City, as
beneficiary. an Irrevocable and Unconditional Letter of Credit in the amount of
. lawful money of the United States of
America. The Security issued shall. by its terms, be irrevocable, unconditional and
provide for drafts to be honored at a banking location within Alachua County,
Florida.

Counstruction Loan Agreement: On the same date as the effective date of this
Agreement. Developer shall deposit with the City a certified copy of a Construction
Loan Agreement between ("“Lender™)
and the Developer in the amount of .
lawful money of the United States of America. The Construction Loan Agreement, by
its terms, shall be for the benefit of and satisfactory to the City and shall comply with
the requirements contained in Section 30-186(c)(3) of the City’s Land Development
Code.

3. Terms of Security; Right of Presentation. The Developer shall construct and complete. as
evidenced by the inspection and approval of the City’s Public Works Director or designee, the
Required Improvements within 12 months from the date of final plat approval. In the event the
Developer has not within 12 months from the date of final plat approval completed construction
of the Required Improvements and received approval by the City for same. the Developer shall
be deemed in default and the City shall have the right without prior notice to Developer to draw
on the Security in such amount as the City deems necessary 10 complete construction of that
portion of the Required Improvements that have not been completed.

4. Inspection. During the term of this Agreement, the City may inspect the Subdivision at

any time during reasonable business hours to determine if Developer has complied with this
Agreement.
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5. Release of Sccurity. The Security shall remain valid for the term of this Agreement. In
the event the Security can only be issued for a limited term, such as one year, the Security shall
provide for automatic extensions of the term, without requiring written amendment, for
successive periods that equal or exceed 2 months. In addition, the Security shall require the
Issuer of the Security to provide written notice to the City at least 60 days in advance of any

expiration date. in the event the term of the Security will not be extended beyond the then current
expiration date.

If the Security is a cash deposit with the City as indicated above, then upon the Developer's
completion of any portion of the Required Improvements, as evidenced by the inspection and
approval of the City's Public Works Director or designee, and the Developer providing the City
with the appropriate maintenance security required by Section 30-186(f) of the Land
Development Code, the Developer may request and the City shall then release and/or refund to
the Developer an amount equal to the City-approved costs of such completed Required
Improvements. However, at no time before all Required Improvements have been completed
and so certified by the City shall the balance of the Security be reduced to less than 30 percent of
the estimated total cost to construct and complete all Required Improvements as written above.
It the Developer completes the construction of all Required Improvements, with inspection and

acceptance by the City, then the City shall release and/or refund to the Developer the remaining
balance of the Security.

6. Relationship. This Agreement does not evidence the creation of, nor shall it be construed
as creating, a partnership or joint venture between the City and the Developer. The Developer
cannot create any obligation or responsibility on behalf of the City or bind the City in any
manner. Each party is acting for its own account. and it has made its own independent decisions
to enter into this Agreement and as to whether the same is appropriate or proper for it based upon
its own judgment and upon advice from such advisers as it has deemed necessary. Each party
acknowledges that none of the other parties hereto is acting as a fiduciary for or an adviser to it
in respect of this Agreement or any responsibility or obligation contemplated herein.

7. Bankruptey. The filing by the Developer of a petition for relief under federal bankruptcy
laws or any other similar law or statute of the United States. or the entry of an order or decree

appointing a receiver ol the Developer or its assets. shall not affect the Security or the City’s
rights under this Agreement.

8. Modification and Waiver. This Agreement may only be modified or waived in writing
signed by all the parties. No course of dealing shall be deemed a waiver of rights or a
modification of this Agreement. The failure of any party to exercise any right in this Agreement
shall not be considered a waiver of such right. No waiver of a provision of this Agreement shall

apply to any other portion of this Agreement. A waiver on one occasion shall not be deemed to
be a waiver on other occasions.

9. Applicable Law and Vepue. This Agreement shall be governed by and construed in
accordance with the laws of the State of Florida, notwithstanding any Florida conflict of law
provision to the contrary. Any legal action, in equity or law, with respect to this Agreement shall
be brought and heard in Alachua County, Florida.
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10. Scverability. Any provision of this Agreement held by a court of competent jurisdiction
to be invalid. illegal or unenforceable shall be scverable and shall not be construed to render the
remainder to be invalid, illegal or unenforceable.

11.  Captions. The captions and headings of sections or paragraphs used in this Agreement
are for convenient reference only and shall not limit. define or otherwise affect the substance or
construction of provisions of this Agreement.

12.  Entirc Agreement. This Agreemeni constitutes the entirc agreement between the parties
hereto with respect to the subject matter hereof. Any representations or statements heretofore
made with respect to such subject matter. whether verbal or written, are merged herein.

13.  Successors and Assigns. Neither party will assign or transfer any interest in this
Agreement without prior written consent of the other party. The parties each bind the other and
their respective successors and assigns in all respects to all the terms. conditions. covenants, and
provisions of this Agreement.

4. Time. Time is of the essence in this Agrcement. Whenever a notice or performance is to
be done on a Saturday or Sunday or on a legal holiday observed by the City, it shall be postponed
to the next business day.

15 Notices. Any notices pursuant to this Agreement shall be effective upon receipt and sent
by either certificd mail. return receipt requested, overnight courier service or delivered in person
to the following addresses:

s To the City: City Manager
City of Gainesville
P.0O. Box 490, Station 6
Gainesville, FL 32602-0490

With a copy to: Director of Public Works
City of Gainesville
P.O. Box 490. Station 58
Gainesville, FL. 32602-0490

o To the Developer: Jane Blair Myers
REO Funding Solutions V, LLC
3424 Peachtree Road, Suite 1775
Atlanta. GA 30326

e To the Contractor: W. Glenn Johnson, 111, President
W.G. Johnson & Son. Inc.
2430 NW 73" Place
Gainesville, FL 32653

s To the Issuer: _Westchester Fire Insurance Company
601 South Figueroa St.. 15" Floor
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_Los Angceles. CA 90017

IN WITNESS WHEREQF, the parties hereto have caused this Agreement to be executed by
duly authorized officials on the dates written below.

WITNESSES: CITY OF GAINESVILLE
Sign:

By:
Print Name: o Russ Blackburn

City Manager

Sign:

Print Name:

STATE OF FLORIDA
COUNTY OF ALACHUA

I, an officer duly authorized in the state and county named above to take acknowledgments,
certify that on this date before me, the foregoing instrument was acknowledged by Russ

Blackburn, City Manager of the City of Gainesville. He personally appeared before me and is:
(check one of the below)

___ personally known to me. or
o produced the following type of identification:

Executed and sealed by me on

Notary Public
Print Name:
My Commission expires:  /_/

DEVELOPER
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WITNESSES: ])EVELO? .
o By:
SR - Print
Print Name: mange- Witz Title”

T

Print Name:  &rve ,,Agif‘&"i—'\

STATE OF-ELORIPA™ MNNMLE Ty
COUNTY OF He wVep ]

L. an officer duly authorized in the statc and county named above to take acknowledgments,
certify that on this date before me, the foregoing instrument was acknowledged by
SPL 61 LATS .as VICL faspiDs < for and on behalf of
Mo B9 Mrderan s Vo LAg . Te/she personally appeured before me and is: (check
onc of the below)
personally known to me, or
_produced the following type of identification:

Iixceuted and sealed by me on

QT funn WY
BONN%*tﬁa}:PUD“C /m"l; / .4

¥
%5 State ot Minnesota Notary Public
A jssion Expires X
3/ M‘J’gﬁ"}’cﬂ'\fil. 2020 Primt Name: Bb!]ﬂ 12 Lynn ' ]c]
My Commission expires: [//3(/ 2020
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WITNESSES: CONTRACTOR
7 > o
Sign: /’({a 4 .7Z:€“ /éﬂ*iﬂ}“—) B:'.‘
P Print Name: lenn Johnso I1I

. . - T .
Print Namg: Pora Lee Bryan Title: President

-y 7
14 . T

-

R
Sign: S Sl e

Print Name: Cristopher M. Baldwin

STATE OF FLORIDA
COUNTY OF __ Alachua

I, an officer duly authorized in the state and county named above to take acknowledgments.
certify that on this date before me, the foregoing instrument was acknowledged by W Glenn
Johnson, III .as___President ___ forand on behalt ol
_.¥._ G Johnson & Son, INC . Hefshe personally appeared before me and is: (check
one of the below)
¥ _ personally known to me. or
. produced the following type of identification:

Executed and sealed by me on __August 6, 2015

/z@fz{? Q%fafg'_ Avgrro

Notary Pupli DORA LEE BRYA
Print N iary Publie, Stata of Floride

‘-s 3 « PN lrps ayzlz(}‘i;
My Comnlissio P . No, FF104454

¥ gonded by Westers Surety Cr‘
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WITNESSES: ISSUER-Westchester Fire Insurance Company

M\ lexx/kj/( sy LN eyl

Print Namc Victoria M, Campbell)
Print Name Michelle Tan Title: Attorney-in-Fact _

s UL MUY

Print Name: Sally Aen

Sign:,

See attacned Acknowledgment

STATE OF FLORIDA
COUNTYOF _
L. an officer duly authorized in the state and county named above to take acknowledgments.
certjty that on this date betore me. the foregoing instrument was ucknowlcdgcd by

LAs _ . torandon hehall of
. Helshe personall» uppuared before me and is: (check

one of the below) .
___personally known to me. or
_produced the following type of identification:

Executed and sealed by meon

Notary Public
Print Name:
My Commission expires: [/ /.
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C‘-&LIFORNIA ALL-PURPOSE ACKNOWLEEGMENT CN!L CQDE § 1 189

A notary public or other officer completing this certificate verities only the identity of the Individua! who signed thes
document to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document.

State of California )
County of __Orangz , }
on JUL 812015 before me, . L. Clark, Notary Public
Date Here Insert Name and Title of the Officer
pe{sonaﬂy appea(ed Victorla M. Gampbell

Name(s) of Signer(s)

who proved to me an the basis of saﬂsfactcry evidence to be the person(s) whose name(s) Is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/tneir avthorized capacity(ies), and that by his/her/thei rs:gnature(s on the instrument the person(s),
or the entity upon behalf of which the person(s} acted, executed the instrument,

| certify under PENALTY OF PERJURY under the laws
of the State of California that the foregoing paragraph
is true and cormrect.

gﬁ;@#@:. e it Goludaling WITNESS my hand and official seal.

Commission # 1396834 ,
Signature ’Y “ / Ls\,[gﬂ

Natary Public - Califorasa
e T
Signature of Natary Public

Los Angeles County

T by Gorie. £ o wwes Koy 74 )‘;n
e PRGN wﬂﬁ- T LOIGEGIITE R

J’-‘vvawwm

i BNNAT
%
g

Place Notary Seal Above

OPTIONAL
Though this section is optional, completing this informatlon can deter alteration of the document or
fraudulent reattachment of this form to an unintended document.

Deascription of Attached Dacument .
Title or Type of Document: — . Document Date: JuL 3 1 2015
Number of Pages: ngner(s) Other Than Named Above:

Capacity(las) Claimed by Signer{s)

Signer’s Nare: Signer's Name:

L1 Carporate Officer — Title(s): 1 Corporate QOfficer — Title(s):

CiPartner —~ O3 Limited [ General I Partner — [ limited O General

O Individual & Attorney in Fact {1 Individual D Attorney in Fact

O Trustes T Guardian ar Congervator {Trustee {J Guardian or Conservator
] Other: 7 QOther:

Signer Is Reprasenting: —.  Signer ls Representing: -

Westchester Fire lInsurancse Campany

@2014 Nahonal Notary Assamauen wWWW, Nationalkc‘ary org - 1 SOO—US NOTARY {1- 80" 876»0827) item#5907
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FPower of WESTCHESTER FIRE INSURANCE COMPANY
Attorney

Know all men by these presents: That WESTCHESTER FIRE INSURANCE COMPANY, a corporation of the Commonwealth of Pennsylyamu pursuant to the
following Resolution, adopted by the Board of Directors of the said Company on Deeember 11, 2006, 1o wit

PRESOLVED, ths) the follow h relniz 0 the e Jor snd on behaif of the Company, of bonds, undertk Iy o14 sther wattin sommutmants of the Gompany
mtend into the ordmary coursa of busmess (each & “Wnnen Commitment™).

1)) Each of tha Chasrmen, the President and the Yice Presidents of the Company 15 bershy suthonzad to sxecute sny Written Commitment for and an behalf of the Campany, under tha sead of the Company or
otherwsa

fed] Fardt gy ovomicd soomuyo o of e Coanany 15 hendw aetnard o eveeuio ay Wortten € ommtment for and an bohaif nf $ho Compary wdes fire kedb of the anozny v athorstia i the ovfent “fnt
~uch achon ik atthenzg by tha gresnt of pewer panaded Tarin such pormons writen apaneitment 1w such Yooyt

83} Esch of the Charman, the President and the Vice Prasidents of the Company 18 hereby sutborrznd, for and on babalf of the Company, to appoint 1n wnitng &7y person the sitomey-m-act of the Company wath
full pawst and suthonty to axecuts, for md on behall of the Company, under the seil of the Company or cthervase, such Wrinen Commiments o the Company 13 may be speailied i suck wntien
sppomimen, which spesification muy be by general typo or cluss of Wrinsn Commi orby spenifi ¥ one ar mars partieuler Wniten Commitments

o) Eachaf the Chuiman, the Prasdmt snd V302 Prasitiants of the Comptmy m hereby sathorzod, for sod on bealf of the Company. to delugats 1n vnting Ty nther offisar of the Compary the authomy 1
ererigy, {or ‘wrd un behall of tha Campsny, under the Compmry's sexl or atherwise, such Wnittes Commmimanss of the Company 2 me spraified 1n such wineh delegaucn, wiuch speofiaman may baby
general iype or cla of Wonten Comimmmenis of by specificanon of one o7 mare parbadar Wrmren Commuments

{8) The mgnatuts of mny officer or other p g any Writen C of Ip or deh punyuan) o fos Resol and the seal of the Company, may bs affixed by facsinmie on such
Wnitten C o wnitfes appoi or deleg
FURTHER RESOLVED, that the foragoing Resoluibn shall nat be darmed ta be an axclusiva ststement of ths powers and auth of officers, empl and other persans to acl for snd on behalf of the

Congany, 3nd such Resalution shafl not limn or otherwize sifct the exeresye of any such power or authonty otherwse validly grantad or vestod

Does hereby nominate, constitate and appoint Bryan D Martin, Christina Johnson, Erin Bautists, Jean L Neu, Shirley Bauman, Victoria M Campbell, all of the City of
LOS ANGELES, California, each individually if there be more than one named, its true and lawful attorney-in-fact, 1o make, execute, seal and deliver on its behalf, and
as 1ts act and deed any and all bonds, undertakings, recognizances, sontracts and other writings in the nature thereof in penalties not exceeding Twenty Five million
dollars & zero cents ($23,000,000.00) and the execution of such writings i pursuance of these presents shall be as binding upon said Company, as fllly and amply os 1f
they had been duly executed and acknowledged by the regularly elected officers of the Company at its principal office,

IN WITNESS WHEREOF, the snid Stephen M. Haney, Vice-President, has hereunto subscribed his name and affixed the Corporate seal of the smd WESTCHESTER

FIRE INSURANCE COMPANY this 10 day of February 2015
WESTCHESTER FIRE INSURANCE COMPANY

Az ™ (b

A Stephen M. Haney , Vice Presiden:
aodr A=l
COMMONWEALTH OF PENNSYLVANIA
COUNTY OF PHILADELPHIA 5.

On this 10 day of Febnuary, AD 2015 before me, 2 Notary Public of the Commonwealth of Pennsylvania in and for the County of Philadelphia came
Stephen M. Hangy ,Vice-President of the WESTCHESTER FIRE INSURANCE COMPANY to me personelly known 1o be the individual and officer who executed
the preceding mstrument, and he acknowledged that he executed the same, and that the seal affixed 1o the preceding instrument 18 the corporate seal of said Company,
that the said corporate senl and his signature were duly affixed by the authority and dirction of the said corparation, and that Resolution, adopted by the Bosrd of
Direciors of said Company, referred to in the preceding instrument, is now in force.

N TESTIMONY WHEREOQF, 1 have hereunto set my hand and affixed my official seal at the City of Philadelphta the day and yenr first above written

Iy o B3 " e
S by 2 2
: _..‘;;‘;h_tu_»,..;;':}f, S e ey Punie

1. the undersigned Assistant Secretary of the WESTCHESTER FIRE INSURANCE COMPANY, do hercby certify that the original POWER OF ATTORNEY, of
which the foregoing 15 8 substantiufly tnw and correct copy, 18 m full force and 2flect

T witness whereof, 1 have hereunto subseribed my name as Assistant Secretary, and affixed the corporate seal of the Corporation, this day of J UL 3 1 20‘]5

Wil L. Keliy, Amiiaty

THIS POWER OF ATTORNEY MAY NOT BE USED TD EXECUTE ANY BOND WITH AN INCEPTION DATE AFTER February 10, 2017

DocuGaro *H546 COPIAng 3 SEOUrT, FIAI0QrADN. Mue DACKGTOURG, rpal-SErsil g ix COM-IEaGHve Saty Mark am) WICroloxt pr. 11 or tory
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SECURITY AGREEMENT

THIS AGREEMENT (“Agreement™) is entered into on the day of
, 20, by and between W.G. Johnson & Som, Inc., a Florida profit
corporation (“Contractor”), REQ Funding Solutions V, LLC, a foreign limited liability
company (“Developer™), Westchester Fire Insurance Company, a foreign profit corporation
(*“Issuer™), and the City of Gainesville, Florida, a municipal corporation (“City™).

WITNESSETH

WHEREAS, the Developer is the fee simple owner and developer of the Weschester
Phase IV-B subdivision located in the City of Gainesville, as per Plat thereof recorded in Plat

Book , Page , of the Public Records of Alachua County, Florida
(*“Subdivision™); and

WHEREAS, pursuant to Section 30-186 of the City of Gainesville Land Development
Code, no final plat of any subdivision shall be approved by the City unless one of the forms of
security allowed for in Section 30-186 (“Security”) has been provided to the City, conditioned to
secure the construction and completion of the public improvements required under the
development plans and specifications, the Land Development Code and all other ordinances of

the City (“Required Improvements”) in a satisfactory manner within 12 months from the date of
final plat approval; and

WHEREAS, the Security provided by the Developer shall be enforceable by and payabie
to the City in a sum at least equal to 120 percent of the total cost to construct and complete the
Required Improvements provided in the Subdivision as estimated by the Developer’s engineer
and verified and approved by the Public Works Director or designee. However, improvements
otherwise covered by a separate security agreement between the Developer and the City and
those improvements already constructed and approved by the Public Works Director or designee
shall not be included when determining the cost of improvements subject to this Agreement; and

WHEREAS, the estimated total cost to construct and complete the Required
Improvements is $1,365,563.00; and

WHEREAS, this Agreement and the Security provided herein is separate and distinet
from the maintenance security that the Developer shall also comply with in accordance with
Section 30-186(f) of the Land Development Code.

NOW THEREFORE, in consideration of the mutual covenants as set forth below, the
parties agree as follows:

1. Effective Date and Term. This Agreement shall become effective on the date the last of
the parties executes this Agreement as indicated below and shall remain in effect until all
Required Improvements are constructed and the City has inspected and approved the Required
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Improvements as being completed in accordance with development plans and specifications, the
Land Development Code and all other ordinances of the City.

2. Form of Security. As Security for the Developer’s construction and completion of the
Required Improvements, the Developer shall provide in an amount calculated as described above
the following: ((Fill in one of the below.))

X Surety Bond: On the same date as the effective date of this Agreement, Developer
shall cause the Issuer to issue to the City, as beneficiary, a Surety Bond in the amount
of $1,638,675.60. lawful money of the United States of America. The Issuer shall be
a surety company authorized to do business in the state of Florida with a rating of not
lower or less than A-XII as rated by A.M. Best Company, Inc.

Cash Deposit: On the same date as the effective date of this Agreement, Developer
shall deposit with the City Director of Management and Budget a cash deposit in the
amount of . lawful money of the United
States of America.

Irrevocable and Unconditional Letter of Credit: On the same date as the effective
date of this Agreement, Developer shall cause
(*Issuer™) 1o issue to the City, as
beneficiary. an Irrevocable and Unconditional Letter of Credit in the amount of
. lawful money of the United States of
America. The Security issued shall, by its terms, be irrevocable, unconditional and
provide for drafts to be honored at a banking location within Alachua County,
Florida.

Construction Loan Agreement: On the same date as the effective date of this
Agreement. Developer shall deposit with the City a certified copy of a Construction
Loan Agreement between (“Lender™)
and the Developer in the amount of R
lawful money of the United States of America. The Construction Loan Agreement, by
its terms, shall be for the benefit of and satisfactory to the City and shall comply with
the requirements contained in Section 30-186(c)(3) of the City’s Land Development
Code.

3. Terms of Security; Right of Presentation. The Developer shall construct and complete, as
evidenced by the inspection and approval of the City’s Public Works Director or designee. the
Required Improvements within 12 months from the date of final plat approval. In the event the
Developer has not within 12 months from the date of final plat approval completed construction
of the Required Improvements and received approval by the City for same, the Developer shall
be deemed in default and the City shall have the right without prior notice to Developer to draw
on the Security in such amount as the City deems necessary to complete construction of that
portion of the Required Improvements that have not been completed.

4, Inspection. During the term of this Agreement, the City may inspect the Subdivision at

any time during reasonable business hours to determine if Developer has complied with this
Agreement.

Page 2 of 8
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5. Release of Security. The Security shall remain valid for the term of this Agreement. In
the event the Security can only be issued for a limited term. such as one year, the Security shall
provide for automatic extensions of the term, without requiring written amendment, for
successive periods that equal or exceed 12 months. In addition, the Security shall require the
Issuer of the Security to provide written notice to the City at least 60 days in advance of any
expiration date, in the event the term of the Security will not be extended beyond the then current
expiration date.

If the Security is a cash deposit with the City as indicated above, then upon the Developer’s
completion of any portion of the Required Improvements, as evidenced by the inspection and
approval of the City’s Public Works Director or designee, and the Developer providing the City
with the appropriate maintenance security required by Section 30-186(f) of the Land
Development Code, the Developer may request and the City shall then release and/or refund to
the Developer an amount equal to the City-approved costs of such completed Required
Improvements. However, at no time before all Required Improvements have been completed
and so certified by the City shall the balance of the Security be reduced to less than 30 percent of
the estimated total cost to construct and complete all Required Improvements as written above.
If the Developer completes the construction of all Required Improvements, with inspection and

acceptance by the City, then the City shall release and/or refund to the Developer the remaining
balance of the Security.

6. Relationship. This Agreement does not evidence the creation of. nor shall it be construed
as creating, a partnership or joint venture between the City and the Developer. The Developer
cannot create any obligation or responsibility on behalf of the City or bind the City in any
manper. Each party is acting for its own account, and it has made its own independent decisions
to enter into this Agreement and as to whether the same is appropriate or proper for it based upon
its own judgment and upon advice from such advisers as it has deemed necessary. Each party
acknowledges that none of the other parties hereto is acting as a fiduciary for or an adviser to it
in respect of this Agreement or any responsibility or obligation contemplated herein.

7. Bankruptey. The filing by the Developer of a petition for relief under tederal bankruptcy
laws or any other similar law or statute of the United States, or the entry of an order or decree
appointing a receiver of the Developer or its assets, shall not affect the Security or the City's
rights under this Agreement.

8. Modification and Waiver. This Agreement may only be modified or waived in writing
signed by all the parties. No course of dealing shall be deemed a waiver of rights or a
madification of this Agreement. The failure of any party to exercise any right in this Agreement
shall not be considered a waiver of such right. No waiver of a provision of this Agreement shall

apply to any other portion of this Agreement. A waiver on one occasion shall not be deemed to
be a waiver on other occasions.

9. Applicable Law and Venue. This Agreement shall be governed by and construed in
accordance with the laws of the State of Florida, notwithstanding any Florida conflict of law
provision to the contrary. Any legal action. in equity or law, with respect to this Agreement shall
be brought and heard in Alachua County, Florida.
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10.  Severability. Any provision of this Agreement held by a court of competent jurisdiction
to be invalid, illegal or unenforceable shall be severable and shall not be construed to render the
remainder to be invalid, illegal or unenforceable.

11. Captions. The captions and headings of sections or paragraphs used in this Agreement
are for convenient reference only and shall not limit, define or otherwise affect the substance or
construction of provisions of this Agreement.

12.  Entire Agreement. This Agreement constitutes the entire agreement between the parties
hereto with respect to the subject matter hereof. Any representations or statements heretofore
made with respect to such subject matter, whether verbal or written, are merged herein.

13.  Successors_and Assigns. Neither party will assign or transfer any interest in this
Agreement without prior written consent of the other party. The parties each bind the other and
their respective successors and assigns in all respects to all the terms, conditions, covenants, and
provisions of this Agreement.

14.  Time. Time is of the essence in this Agreement. Whenever a notice or performance is to
be done on a Saturday or Sunday or on a legal holiday observed by the City, it shall be postponed
to the next business day.

15.  Notices. Any notices pursuant to this Agreement shall be effective upon receipt and sent
by either certified mail, return receipt requested, overnight courier service or delivered in person
to the following addresses:

o To the City: City Manager
City of Gainesville
P.O. Box 490, Station 6
Gainesville, FL 32602-0490

With a copy to: Director of Public Works
City of Gainesville
P.O. Box 490, Station 58
Gainesville, FL 32602-0490

2 To the Developer: Jane Blair Myers
REO Funding Solutions V, LLC
3424 Peachtree Road, Suite 1775
Atlanta, GA 30326

» To the Contractor: W. Glenn Johnson, III, President
W.G. Johnson & Son, Inc.
2430 NW 73" Place
Gainesville, F1. 32653

s To the Issuer: _Westchester Fire Insurance Company
601 South Figueroa St., 15® Floor
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_Los Angeles, CA 90017

IN WITNESS WHEREQF, the parties hereto have caused this Agreement to be executed by
duly authorized officials on the dates written below.

WITNESSES: CITY OF GAINESVILLE

Sign:

By:
Print Name: Russ Blackburn
City Manager

Sign:

Print Name:

STATE OF FLORIDA
COUNTY OF ALACHUA

I, an officer duly authorized in the state and county named above to take acknowledgments,
certify that on this date before me, the foregoing instrument was acknowledged by Russ

Blackburn, City Manager of the City of Gainesville. He personally appeared before me and is:
(check one of the below)

personally known to me, or
produced the following type of identification:

Executed and sealed by me on

Notary Public
Print Name:
My Commission expires: _ /_/

DEVELOPER

Page 501§
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WITNESSES: DEVELOPER

Print Name: AL N a XTI Titg” PN
—VicePresident———
Sign: £ E~—2__

Print Name:  &rie Roehul

Sign:

STATE OF KLORIPA~ v MESo YWr
COUNTY OF _fgavefin)

1. an officer duly authorized in the state and county named above to take acknowledgments.
certify that on this date before me. the foregoing instruraent was acknowledged by
JA9 b | LA -as_VICS. PREQDS M for and on behalf of
Moo Frronl—ForweTr s X LLC | Helshe personally appeared before me and is: (check
one of the below)
> personally known to me. or
___ produced the following type of identification:

Executed and sealed by meon

Lyl

YNN WOLD '
°°“§fl')'1§rly Pubhe Notary Public /| ’ (/
State of Minnes o Print Name: pgrihig Linn \/l/b/

/& My Commission Expirss 3 L . iYA
January 31, 2020 My Commission expires: 1 /3|/ 04 Lo
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WITNESSES: CONTRACTOR

By: " T .
Print Name: f(;ﬁenn Jol‘mson I1T
Title: Presfdent

Sign:_ - :

Print Name: Cristopﬁer M Baldwin

STATE OF FLORIDA
COUNTY OF Alachua

I, an officer duly authorized in the state and county named above to 1ake acknowledgments,
certify that on this date before me. the foregoing instrument was acknowledged by W Glenn
Johnson, IIT .as __President for and on behalf of
W G_Johnson & Son, Inc. .. He/she personally appeared before me and is: (check
one of the below)
personally known to me. or
produced the following type of identification:

Executed and sealed by me on A‘_“E{St 6 . 20 1.5
B /)
Al G o 20 B Vi
Notary A
Print N; Pyt
My Con g e*m*ss wm 2018

: C&ﬁ‘m‘ﬁa’F‘qus‘i
Bonded by Wastern Surety Co.
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WITNESSES: UER-Westichester Fire Insurance Company
/
Sign: iw/\. L/{%@ By: JJMMM&@&U
Punt Name: __Victoria M, Campbell
Print Name: Michelle Tan Title Attorney-in-Fact
Sign: (SC , , L y\ \/QJW
Print Name: Sally Klerr

See attached Acknow]edgment

STATE OF FLORIDA
COUNTY OF

I an olficer duly authorized in the state and county named above to take acknowledgments,
certify that on this date before me, the foregoing instrument was acknowledged by

. as for and on behalf of
. He/she personally appeared before me and is: (check

one of the below)
—__personally known 10 me. or
___ produced the following type of identification:

Executed and sealed by me on

Notary Public
Print Name.
My Commission expires: ./
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CALIFORNIA ALL-PURPOSE A{:KNOWLEDGMES‘JT CN!L CUDE § 1189

A notary public or other officer completing this ceriificate verifies only the identity of the individual who signed the
Lc_tﬁcument to which this certificata is aitached, and not the frutihfulness, accuracy, or validity of that document,

State of California }
County of __Qrange )
Oon JUL 21 2815 before me, L. Clark, Natary Public
Data Here Insert Name and Title of the Officer
personally appearsd _ Viciorla M. Campbell

Namef(s) of Signer(s)

oF

whe proved to me on the basls of satisfactory evidence to be the person(s) whose namels) is/are
subscribed to the within instrument and acknowledged to me that fe/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s),
or the entity upon behaif of which the personis) acted, executed the instrument.

St Bl i i | certify under PENALTY OF PERJURY under the laws

;:T a7 L wLARK e of the State of California that the foregoing paragraph
40 VG, Cemmsssien & 1996234 E‘ is true and correct.

« i iR Nomry Zybac - Coatornie 5 ..

T V0% Fagetss Coarty x WITNESS my hand and ofticial seal.

%@% ) My Cemm beguas Moy 23 2046

S S iy
. Signature ____ ) u (

§$’:qnature of Notary Fublic

Place Notary Seal Above

OPTIONAL
Thaugh this section is optional, completing this information can deter alteration of the document or
fraudilent reattachment of this form to an unintended document.

Description of Attached Document

Title or Type of Document: Doeument Date: JUL 3 1 st
Number of Pages: Signer{s) Other Than Named Above:

Capacity(jes} Claimed by Signer(s}

Signer's Name: Signer's Name:

{3 Corporates Officer — Title(s): [0 Corporate Officer — Title(s):

O Partner — Olimited T General O Partner — O Umited [ General
71individual A Attorney in Fact i Individual {1 Attorney in Fact
T1Trustes 1 Guardlan or Conservator O Trustee {1 Guardian or Conservator
5 Other: ) 0 Other:

Signer Is Representing: Signer Is Representing:

Westchester Fire Insuranssg Cgmganv

@2014 Natlonal Notary Assomat.on < WWW. NationalNotary org - 1=800 US NOTARY (1 800-876—6847) ltem #5907A



EXHIBIT "B" TO RESOLUTION NO. 150258
PAGE 20 OF 20

Power of WESTCHESTER FIRE INSURANCE COMPANY
Attorney

Kunw all men by these preseats: Thot WESTCHESTER FIRE INSURANCE COMPANY, a corporation of the Commonweslth of Pernsylvania pursusnt to the
following Resolution, adapted by the Beaid of Divectors of the said Company on Deesmber 11, 2006, 10 wit

"RESQLVEN. % the faltowany auth ~ walnte to the ion, for xnd on behalf oF the Compuny, of bonds, imdertalangs POirs and athor wnnen of trs Compsny
enteyod 1w ihe ardinary scurse of hosuess seach & " Whttn Commitment”™)

m n?‘e. of the Chausnan. he Prewsunt i e Vies Presidents of the Usmpmy o bersby suthonzed 1o swsuts sny Weingn Commupnent fr and on behalf of the Company, under the seal of the Company or
aibyraaes

{2) Exch thly sppomted siomuay-in-fst of The Compeay 18 hereby suthanzed 1o axesuln sny Wnitton Commutment for and on dehalf of the Compmy, wndm the 3628 ofsho Compsany or otherwise, 10 the extent she
such wction 15 authorized by the grant of powess provided fbr in such persons watten apposmimont as ssch attameywin-Tast

i Each of the Chuman, the Presidens snd the Vice Presidents of the Company is hareby authonzed, for and an behalf of the Company, o appotnt in wnting sy person the stomey-n-fact of tha Company with
full power and suthority 1 <xveute, for snd on benif of the Company, uader the ssal of the Company ot otherwine, such Wriien Commiments of the Company 18 may be specified in suth wninten
sppointment, which specification may ba by gontal type or claxs of Wanen Commitmients or by spetification of one of more particular Writm €

[ Bach of the Chaimman, the President and Vics Presidents of the Cormpsny in hersby saihonzed, for sad on behalof the Company, 1 delegate i wnting sny othes officer of the Company the suthonly ta
oxesute, for and on beball of the Company, onder the Compeny's st or sthersdise, such Writton Commitrants of the Compaay &3 a2t spesified in such writien delyganon, which spesification may be by
general typyor clars of Weitien Commutments or by specifieation of one ar mors parheulsr Witteo Commminients

4} Tho ssgnature afany officer or other po zny Wniten Commi or or dal porsuant to this Rasalution, and the seat of the Company, tay ba ffixed by facamile on soch
Wiitten To of vritten 2ppoi at delegath

FURTHER RESOLVED, thal the foregaing Resolution shall not be deewsed to ber s axelusive statement of the pavers and sutherity of officers, smployses and otfrer persong to a¢t for end on behaff of Uiy
Company, sad auch Rexolrion shall aot limit or oth affect 1ho exeraseof any such-powet o7 wuthonty thersase vahdly granted or vested

Docs hereby nominate, constitute and appomt Bryan D Martm, Christing Johnsen, Ern Bautista, Jean L Neu, Shirley Bauman, Victana M Campbell, all of the City of
LOS ANGELES, Califormia, each individually +f there be more than one named, its true and lawfu! attorney-in-fact, 10 make, oxecuite, seal and deliver on its behalf, and
a5 13 act and deed any and all bonds, undertakings, recognizances, contracts and other writings in the nature thereof in penaliics not oxceeding Twenty Five million
dollars & zero cents (325,000,000.00) and the execution of such writings in pursuance of these presents shall be as binding upon said Company, as fully and amply as if
they had been duly executed and acknowledged by the regularly elected officers of the Company at its principal office,

IN WITNESS WHEREOF, the said Stephen M. Haney, Vice-President, has hereunto subscribed his name and affixed the Corporate seal of the said WESTCHESTER

FIRE INSURANCE COMPANY this 10 day of February 2015.
WESTCHESTER FIRE INSURANCE COMPANY

At ™ o

Suohen M. Harey . Ve Presiden

COMMONWEALTH OF PENNSYLVANIA
COUNTY OF PHILADELPHIA sS.

On this 10 day of February, AD. 2015 before me, a Notary Public of the Commonwealth of Pennsylvanta i and for the Counly of Phifadelphia came
Stephen M. Honey ,Vice-President of the WESTCHESTER FIRE INSURANCE COMPANY to me personally known 10 be the individual and officer who executed
the preceding instrument, and he acknowledged that he sxecuted the same, and that the seal affixed to the preceding wstrument is the corporate seal of said Company,
that the said corporate seal and his signature were duly affixed by the authority and direction of the said corporation, and that Resolution, adopted by the Board of
Directors of said Company, referred to in the preceding instrument, is now in force,

I TESTIMONY WHEREQF, I have hereunto set my hand and affixed my official seal at the City of Philudelphia the day and year first sbove wriiten
- ‘:’ H
tg = B
L ‘.-:;-: Ryrs N7
which the foregoing is a substantially true and correet copy, 15 in full force and effect
In witness whereef, | have hereunto subscribed my nume us Asswsiant Secretary, and affixed the corporate seal of the Corporation, this duy of” ,ﬂ,} L 3 1 2[}7’5
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1, the undersigned Assistant Secretary of the WESTCHESTER FIRE INSURANCE COMPANY, do hereby certify that the oniginal POWER OF ATTORNEY, of
THIS POWER OF ATTORNEY MAY NOT BE USED TO EXECUTE ANY BOND WITH AN INCEPTION DATE AFTER Febnuary 10, 2017
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