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CIRN 2016A e CIRN 2016B
Providing interest rate .~ | Providing net new
savings by refinancing: funding of $5 million for
& CIRN 2009 road projects
f’@%(ﬂ _ \
To be repaid from gas tax
o FFGFC 2005
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CIRN 2009

FFGEC 2007

FFGFC 2005
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BUNDS'AND NOTES 1O BEREEUNDED,
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@ FFEGEC 2007
_~S915K

PV Savings $120K™

/ PV Savings 13.4%
7 EFGFC'2005

PV Sav1n 5. S382K

PV Savings 11.7%
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Estimated over twelve-Uesr perioe

Nominal

Present Value Present Value Fauings .8

Savings - S Savings - 7 N
$1.073'M 8.53% $1.44 M
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' $13.8 SL ANCE ESEre W -.
(0. 43M) Advance from Clty (FY16 DS) -

(1.60M) CIRN 2009 Unspent Proceeds
(Reduce 2016A, add to 2016B)

0.05 M Issuance Costs
$11.90 M CIRN 2016A Refunding Issue
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\\May 17, 2010 [EY 207715 CIP Approved - S4.3M bond
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\\May 14, 2012 EY'20113-17 CIP Approved - Increased €0 S5SM bond
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1 60 M CIRN 2009 Unquent Proceeds
(Reduce 2016A, add to 2016B)

S0.0:z Issuance Costs
6.63 M CIRN 2016B Issue
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CIRN 2016A &.20468
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" RFP Due on March 4th
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CIRN 2016A {regunding) CIRN 2016B (roads)
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Rate Locked March 14€h
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RECOMMENDED ACHIONS
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& Adopt the proposec -
‘esolution authorizing -~
issuance of the Capital
Improvement“Refunding
Note 2016A & Capital
Improvement Revenue
Note 20168

- -
R
-

Authorize the Magor, Magor
Pro Tem, Clerk of the
Commission, Lity Attorneu,
nterim City Manager,

Interi ﬂ,&dministrdtive
Services Dimector and

Finance Dire%q’%ﬁecute
documents require
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