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Core Audit Team
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Team Roles
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About Purvis, Gray and Company
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Similar Audit Experience
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Client Service Focus
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Audit Approach




Risk Assessment Procedures
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Industry Risks
GRU Question #1

Please describe at least two
critical business and
industry risks GRU is facing
that may affect our
financial reporting and
describe why your firm is
best suited to guide us.
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Internal Auditor Specific
GRU Question #2

How will your firm
maximize collaboration with %,////f’ cludes
our internal auditors to fully *
utilize their knowledge of
our risk and operating
environments?

How will you communicate
with the City Auditor if you
believe that GRU
management is not
adequately responding to

SIBELINTIITE) Eheigesy nt and internal auditors informed
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Ethics and Fraud
GRU Question #3

commonly

trol deficiency;
ty-wide

Iess reliance
Please explain how you will '
address internal “tone at
the top” issues and current
antifraud programs and

controls?

blementation of general
orate into overall risk

erify implementation of specific
J. segregation of duties, performance
ions, physical safeguarding of
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Utility Projects
GRU Question #4

In your proposal, you
indicate that your firm has
had extensive involvement

in a variety of different
utility projects including
rate studies, power supply
and sale contract
negotiation and billing
system issues. Can you
provide some examples of
this type of work done by
your firm for a utility
organization that is similar
Iin size and complexity to
GRU?

xamples of

th C
;u ity of Alachua

ctric cooperatives

ing system problems
f”/fr/’? audit process

conducting these
des us with significantly more
tanding of your industry
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Client Communications
GRU Question #5
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Please describe your
commitment for the
communication process to
clients. Would you consider
your firm client centric?

How accessible/open is the
partner in charge to client
guestions on existing
accounting procedures and
proposed changes to
accounting procedures?

' Is tailored th the specific
/////// ing existing client reports
ent deadlines; demonstrating a

roach

Purvis, Gray & Company

Certified Public Accountants



Client Communications
GRU Question #5 (Concluded)

How will your firm
communicate new
accounting standards

and/or changes in laws that / z
may be applicable to your e Committee
clients? How proactive is - «
your firm and examples?

resp
e .
: mlnary VIEWS
Please describe any offered ,

CPE, GASB updates,
authoritative updates, or

client training.
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IT Risk Assessment
GRU Question #6

Please describe how each
major element of the GRU
financial processing
system/software/hardware
will be assessed for risks to
financial reporting. Include
who makes up the IT risk
assessment team, if they
will be onsite or off, and
how many hours might be
used to accomplish the
work.
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IT Risk Assessment
Key Control Elements
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IT Infrastructure
GRU Question #7

In accordance with RFP Section em Is the
VI(B)(2), GRU is currently re- L
implementing its SAP financial
software system (FMIS) with an
anticipated go live date of April
3, 2017. As Rart of a strategic
plan for the utility which
_includes the FMIS
reimplementation, GRU is
scheduled to re-impiement its
Customer Care Billing System
(CCS), a subsidiary ledger, in
fiscal year 2018 which was

esults in new or
//i/ rocesses (manual, IT-

originally implemented in fiscal NTro
yeg_r 20(}/7. GFI)?U Is also planning
to implement SAP’s Enterprise ms risk assessment of new IT

Asset Management System &EAM)
in fiscal year 2018 or 2019.
Please explain how you factored

) 7.
, / ew or modified control
these events into your audit

AT e e et udit approach based on risk assessment
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Regulatory Accounting
GRU Question #8

Please provide an overview
of the firm’s clients who
utilize regulatory
accounting. Please provide
an overview of the
industries. Which clients do
you audit who use
regulatory accounting?

Please provide examples of
FAS 71 and GASB 62
applications that you have
audited or provided client
assistance through other
engagements.

y assets include long-term
eements, purchased gas
ctive interest rate swaps, net
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Regulatory Accounting
GRU Question #8 (Concluded)

lace within
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Please describe your we have audited
experience in auditing or

providing client assistance ,
related to interest rate Are 1ess common; our
swaps and other hedging 1 natural gas hedges.

derivatives. Irrent audit clients which

Please describe your
experience with net costs |
recoverable and provide a val Power Agency
sample of clients. ,
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Rate Making
GRU Question #9

Please describe your
experience with rate
making financial statements
(flow of funds) versus GAAP
financial statements. Please
describe your experience
with how regulatory
accounting impacts rates
and your audit approach to
same.

ation of regulatory

Please describe your recover regulatory assets

experience with rates/rate
design as it relates to
financial statements audits.

Purvis, Gray & Company

Certified Public Accountants



Financials
GRU Question #10

during

7

ew Is completed
/

tes have been

What should GRU expect as
far as the timing of the
review of the work papers,
additional questions/items
that are needed from that .
review, and final QAQC for ew occurs after completion of

the financial statements? 1t 8 , _Workpaper re\{iew by the
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nt review by the
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Why Purvis, Gray and Company?
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