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CONTRACT FOR SALE AND PURCHASE 
f#J 

JI) }lv: CONTRACT FOR SALE AND PURCHASE is made and entered into this '29 day of
� , 20 l 9, by and between the City of GainesvilJe, Florida, a municipal corporation, whose 
address is Po t Office Box 490, Siation 06, Gainesville, Florida 32627 (''SeUer"), and 1 + 1 = 3 of 
Gainesville LLC, a Florida limited liabili1y company whose address is 3425 S.W. 87th Drive Gainesville, 
Florida 32608 ("Buyer") and the parties hereby agree tha1 Seller shall sell and Buyer shall buy !he following 
described Real Property ( collectively "Property") pursuant to the terms and conditions of this Con1ract for 
Sale and Purchase and any riders and addenda (''Contract"). 

WJTNESSETH: 

WHEREAS, the Seller is the fee simple owner of approximately !+/- acre of land located in the 
City of Gainesville, Alachua County, Florida, and described in paragraph I, below. 

NOW THEREFORE, for and in consideration of the premises hereof, and other good and valuable 
consideration, the receipt and sufficiency of which is hereby acknowledged, the parties hereto do hereby 
covenant and agree as follows: 

l. DESCRIPTION:

2. 

(a) Legal description: Block I Range 2, Map of Gainesville, Florida, recorded in Deed Record H,
Page 383, of the Ancient Records of Alachua County, Florida. (Cunently Tax Parcel# 14574-000-
000, and commonly referred to as Cjty Parking Lot# I 0)

(b) Street address: 150 S.W. 2nd Avenue, Gainesville, Florida 32601.

PURCHASE PRICE (U.S. currency):
(Two Million Three Hundred and Forty Thousand Dollars) 

PAYMENT: 

$2,340,000 

(a) Deposit to be paid upon Effective Date (see Paragraph $50,000
3), and held in escrow by the City.

(b) Balance to close by cash or locally drawn cashier's or $2,290,000
official bank check(s), subject to adjustments or pro rations.

3. TIME FOR ACCEPTANCE OF OFFER AND COUNTEROFFERS; EFFECTIVE DATE:
a. If this Contract is not executed by and delivered to all parties on or before May 31, 2019
the Deposit will, at SelJer's option, be returned and this offer withdrawn.
b. The effective date of this Contract ('•Effective Date'') will be the date when the last one of
the following has occurred: Buyer has signed this Conrract, the City Commission has approved

. this Contract and authorized its execution, and Seller has executed this Contract.

4. a. DEPOSITS: Upon the Effective Date, the Buyer shall make the deposit of$50,000, to be held
in escrow by Dell Salter, P.A. The deposit shall be credited to the Purchase Price at Closing.

Buym ln;tials,� Sellers Initials: .JJi!J__ 
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