
City Hall
200 East University Avenue
Gainesville, Florida  32601

City of Gainesville

Legislation Details (With Text)

File #:  Version: 0000493 Name: Retiree Health Insurance Actuarial Valuation Report
(B)

Status:Type: Staff Recommendation Passed

File created: In control:10/9/2000 City Manager

On agenda: Final action: 10/9/2000

Title: Retiree Health Insurance Actuarial Valuation Report (B)

Sponsors:

Indexes:

Code sections:

Attachments: 1. 000493_Retiree Health Insurance Actuarial Valuation Report_20001009

Action ByDate Action ResultVer.

Approved as RecommendedCity Commission10/9/2000 0 Pass

Retiree Health Insurance Actuarial Valuation Report (B)

The City of Gainesville receives actuarial valuation reports on its Retiree Health Insurance Plan as it does for its
defined benefit pension plans.  Similarly the actuarial valuation process measures the fiscal status of the Plan.  The
valuation determines the "price" of the plan in the form of contribution rate paid by the employer.  This price is
quantified in terms of percentage of payroll.  This valuation establishes the contribution rate effective October 1,
2000.

The valuation report reflects a small increase in the employer contribution rate from 2.82% to 2.99%.  The funding
for this increase is included in the FY 2001 and FY 2002 budgets.

The City Commission accept the Retiree Health Insurance Plan valuation and establish an employer contribution
rate of 2.99% effective October 1, 2000.
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