Clty Of Gal neSV| I |e 200 East S:K/eHrasﬂllty Avenue

Gainesville, Florida 32601

Legislation Text

File #: 050643., Version: 2

Recognition of the Sale of Model Block Site A and Associated Revenues (NB)

Site A of the Model Block, located at 408 NW 4th Street was sold on June 29, 2006 for $159,000, including a
$25,000 forgivable second mortgage. The payoff of the CRA's loan through the National Trust for Historic
Preservation of $93,000 was processed at the time of the closing. The CRA received a check for remaining proceeds
following legal and closing related expenses of $37,836.76 from the closing agent, the law office of Chandler,
Haswell & Lang. In accordance with finance procedures, the CRA is asked to recognize the proceeds and allocate
the proceeds to the Model Block account for use in the construction of future Model Block homes.

$37,836.76 was the net proceeds from the sale of Model Block Site A, and it is recommended that the proceeds be
allocated to the Model Block Account 613-790-W509-5520-4120.

Executive Director to the CRA: Appropriate the $37,836.76 in proceeds from the sale of Model Block Site A to the
Model Block Account 613-790-W509-5520-4120.
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